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RISULTATI CAMERA DEI DEPUTATI $2)') 22, 0) (2
Liste Sez. 1Sez. 2 Sez. 3 Totale
Verla | Palu | Ville

Partito liberale italiano ) 5 0O 11 & & &
Partito socialista B P 0 5
Lega Nord 157 89 54 300
Popolo delle Liberta 178 103 62 343
Italia dei valori 35 22 10 67 &'+
Partito Democratico 282 125 108 515 & & &
P. Comunista dei lavoratori 0 0 1 1 -
La Destra — Fiamma tricolore 10 L0 2 22 i
La Sinistra arcobaleno 26 L5 2 43 & & &
Union fuer Sudtirol ] D D 1 &
Die Freiheitlichen 1 D D 1 #
uUDC 51 33 31 115 &'
Per il bene comune 3 0 3 6 ++8& + &
Unione consumatori P 0 1 3
SVP 76 47 63 186 ,
Sinistra Critica 1 4 L 6 . & & A
Totale voti validi 832| 455 338 1625 '.
Schede bianche 7 7 1 15 +& & #&+
Schede nulle iy 7 9 33 *
\Voti contestati d ( D 0

& +& &
RISULTATI SENATO / #&l
Liste Sez. 1Sez. 2 Sez. 3 Totale

Verla | Palu | Ville

Betta Mauro 359 154 143 656
Svp Insieme per le autononjie % '+&1
Pellino Giacomo Antonio 12 8 4 24 . + # &
La destra / Fiamma tricolorg /] &
Frattin Giuseppe 64 38 40 142 & T
Unione di Centro /$
Divina Sergio 251| 168 87 506 ) ,
Popolo delle liberta’ &+ + & &
Catalano Agostino 43 27 2d 90 & 1& . #
La sinistra arcobaleno ++
Totale voti validi 729 395 294 1418 %'+& #! . &
Schede bianche 23 10 2 35 % &11 & 1
Schede nulle 15 4 10 29 HE " &
\oti contestati ] 2 D 3 $




$$  &#  (#
(o /" - -«

$ 4&(-5% (- 5(.$ '$ 53$55%3( 1(3 ,- %0--(55,/4@5(4, 130*(556$-( < 45$5% 26,/', 13(',41045$ '$-
4(.13(")),&-( .0-5, ,)$55, 4%$3(%%(30 *-,-C6)),&,0 5(&/,&0 &0.6/$-( &0/ -$ 13(7,4,0/( 0-53(
$3*0.(/5, .(3,5(70-, ', $55(/9,0/( (326(  &+<'(--C$.1-,$.(/50 '(--$ 3($-,99%$9,0/( '(, -0&6-,
450/6.(30 (30 ,/'(&,40 4( 3,410/'(3( 16/56%-.(/5( 044$3,0
$--( $3*0.(/5$9,0/, '(- &$10*36110 ', .,/03$/9% 63 /0/ (44(/'0 ,- 130*(550 $/&03$ '(),/,5,70 <
16%%-,&$5( 46--0 4&0340 /6.(30 ', A ,070 ,/)03.$80.6/26( /(&(44$3,0 ,/,9,$3( ),/ '$ 46%,50 $ .(55(3(
&+( &, ", 1,/*(&0.('(, *$%(--,(3, ,/5(/5,40-0$' $6  '(, 13,., 1$-(55, ", 48-7$*6$3",$ 1(3 105(3 130&('(3(
(5$3(-(5$44( 3('0 1(3> &+(-$ .,*-,03 3,41045$6/$ 70-5$ $11307$50 '(),/,5,7%.(/5( ,- 130*(550 &0/
4,% -$ 2605, ,$/$ $55,7,5: '(--C$..,/,453%$9,0/( ,/ 5655( -( $6503,99$9,0/, '(- &$40 ( 055(/650 ,- 3(-$5,70
5655( -( 46( &0.10/(/5, 70-5% $ *$3$/5,3(-$ 1,? (-}./$/9,$.(/50 $--$ 3($-,99%$9,0/( '(--C,/5(37(/50
7$5$ (' (26,-,%3%$5%$ 26$-,5: ', 7,5% 1044,%,-( $--$(0( 13044,.( 4(55,.8/( 7(33: (.$/$5% 6/CO3,
453$ &0.6/,5: /$/9% 1(3 %-0&&%$3( -C,/6.$9,0/( /(--$ 1$35( $ 3,

/ 26(450 /6.(30 26,/', +0 '(&,40 ', 53$55$3( '0440'(-.630 1(3,.(53%-('(- &,.,5(30 ', #3-$ &+(

6/ $3*0.(/50 '(-,&$50 *,: 4),03$50 ,/ 1$44$50 ,7$ '$--C,/*3(440 46 7,$ 04&$5, ),/0 $--( &$11(--(
130%-(.$ &,.,5(3,$-( 3(-$5,70 4013$556550 $ #3-$13077(",.(/50 &+( 4, 3(/'( /(&(44$3,0 1(3 /0/

0/ -$ &0/&-64,0/('(, -$703, ", $.1-,$.(/50 '(- &3($3( 130%-(., /(- .0.(/50 '(--C(4(&69,0/( '(,
&,.,5(30", $-7 &+( 4, $**,6/*($ $/$-0%0 /5(3  -$703, &+( 46 26(45% 1$35( 13(7('0/0 $--0 45$50 $5
7(/50 46- &,.,5(30 ", #,--( 6/ 6-5(3,03( 1$440 $7$/556%-('(- 130*(550 -$ 3($-,99$9,0/('(, -0&6-, 044$3,0
< 45%$50 )$550 1(3 6/$ &033(55$ *(45,0/( ‘(- 130%(6$5 ', 7(34$ ',4104,9,0/( '(--C(/53$5% /0-53( 7(3
3$ 1(3> 3,.$/('$ 4&,0%-,(3(,- /0'0 1,2 *30440 &+( 3$//0'()./,5, , 5(3../, 13(7,0 0110356/0 &0/5$550
3,%6$3'$ - &,.,5(30 ', #3-$ '07( -$ 4,56$9,0/( < &0/, 1$3(/5, 1(3-$-,%(3$9,0/('(*-, 41$9, 0&&61$5,
7(3%$.(/5( &0.1-,&$5% ( *-, 41$9, ',410/,%,-, 40/0 '$ 50.%( /0/ 65,-,99$5('$ 1,7 ', &,/26$/5C$//, ,/
7(3$.(/5( (4,*6, .0'0'$ 105(3",41033( ", 41$9, 46)),&,(/5, $ 1(3.(5

(3 $))30/5$3( -$ 26(45,0/( ,- &0/4,*-,0 &0.6/$-( 5(3()6563( 4(10-563( ./ $55(4% '(--$ &0/&3(5,99$9,0/(
-0 4&0340 $//0 +$ /0.,/$50 6/C$1104,5$ &0..,4 ‘(- 130*(550 ', $.1-,$.(/50 ‘(- &,.,5(30 ', #3-$
4,0/( &0/4,-,$3( (70 163530110 40550-,/($3( &+( 413( &0/ 26(45$ 03',/$/9% 4, 13077((3: ,/0-53(
,103$/9$ /0/045%$/5( &0/5,/6, $'(/6/&,$3(,-.$/  $3(&(1,3(('4&,1-,/$3( 26$/50 *,: 45%%,-,50 '$, 130
&$50 &0,/70-*,.(/50 +$'(&,40", /0/ 1$35(&,1$3( $*(55, ", $.1-,$.(/50'(, &,.,5(3, ", #--(( $-? &0/
26(45% &0..,44,0/( 4)6**(I'0 &04= $ 13(&,4( 3( -C0%%-,*0", 4(10-563%/(, /607, &$.1, 3($-,99%5, &0/
410/4%%,-,5: .$ $/&+( $--$ 1044,%,-,5: ', 1035$3(C.1-,$.(/50
13013,(,'(( ( 1301045( $ &0..,44,0/( +$)./'$ "/ 1$44$**,0 46&& (44,70 $ &6, 45$ -$703$/'0 -$
46%,50 ,/,9,$50 &0.6/26( $ -$703$3( 1(3 )0&$-,99%8(,44,0/( 4$3: 26(--0 ', 6)),&,$-,99%3( ,- ,$/0
11$/9,56550 ,- &0.1-(440 130%-(.$ 1(3 10, ,/',7, ', 65,-,990 '(--($3(( &,.,5(3,$-, &0/ 6/$ 13(&,4$'(
'6$3( -( 40-69,0/, 1,? 0110356/( 010 6/C$55(/59,/,9,0/('(- 130*3%..$ ', 305$9,0/('(, 7$3, &$.1,
"4%.,/$ < (.(34% &+,$3% -$ /(&(44,5: &+( 1(3 3,40-&,.,5(3,$-, /),/( 4$3: /(&(44$3,0 $'055%3( ,- 3(*0
7(3(,- 130%-(.$'(- &,.,5(30 ", #(3-$ 4, '07(7$ 130 -$.(/50 &,.,5(3,$-( &04= &0.( < 45$%,-,50 '$ /03.(
&('(3( $' 6/ 460 $.1-,$.(/50 $ /03.$5,7$ ,/ L -0(

7,*03( 3(-$5,7%$ $--(',45$/9('$*-, (). &, 10/(7$'(, (3 ,-.0.(/50 26(450 < 45%$50 6/ -$7030 04&630
1$-(55, .0-50 3,*,", &+(/0/ 1(3.(55(7$/0 ', 130&( &+( 1(3> +$ 1(3.(440 ', )0&$-,99$3( 6/ 130%-(.$
'(3( ./ 26(45% ',3(9,0/( C$11307$9,0/( '(--$ &+(/(&(44,5873", (44(3(3,40-50 C$..,/,453%9,0/(
1607$ -(**( 63%$/,45,&$ +$ '(55$50 /03.( .(/0 3( )$ $)),'$.(/50 46- 4(/40 ', 3(410/4$%,-,5: ', 5655, ,
453,55,7('$/'0 03$ $- &0.6/( -$ 1044,%,-,5: ', 105@55%'/, $)),/&+; &, 4,$ -$ .$44,.$ &0/',7,4,0/( (
3,&+,('(3( '(30*$ $--$ ',45%$/9% '$--( $%,5%$9,0/, &0.13(/4,0/( 46 26(450 '(-,&$50 5(.$ &+( &0,/
6(450 &, +$ 1(3.(440 ', 105(3 1304(*6,3( 46--F0-*(5655, /0, /(, 4(/5,.(/5, (/(*-, $))(55, 1,? &$3,
453$'$'(-C$.1-,$.(/50 $.,*-,03(40-69,0/( 130

*(556$-( < 45$5$ ,/',7,'6$5$ /(--C$--$3*$.(/50 '(--$

461(3),&,( &,.,5(3,$-( $ 7$--( &0/ -$ 13(7,4,0/( ',

&,3&$ 6/C055%/5,/$ ', /607( 4(10-563( "/$ 13,.$

268599135 4:3-85,1D I I# E ;9+18? 6813),1 ):)2-
21)8:14521 -1 +1:),141 ,5<8)445 6-8<-418- 65991*423:; 9;6658:5 14.583):1+5
)22) 8-)>154- )22F14,181>>5 685:5+5225 +53:4-/15<5 1
-4:85 12 /15845 45<-3*8-

¥ Glovo infouma

€
t

-




($38 # & # '& ;
() )-8 - c

2=
48 68=@<8 274 70<<= A46C8B=:V8<B@=3G08324:B2:K 203CB0 AC ?C4AB= A42=<3= ABAB4;0 >4E
2=;C<4 38 8=D= 34: <C=D= A8AB4;0 38ADOMB0B8 ;=B8D8 < >@8;= :C=6= >4@ 2=<B4<4@4 8 /8=
2=:B0 34: @858CB= 8<38554@4<H80B= ZEkAN@4LI¥E0= A278HHOB8 2=< 8: ABAB4;0 S>=@BO0 0,6€
H8=<4 ACS8 20AA=<4BB8 38 C<0 20:=BB0 0Z@=Q@2@¥BBI 38 4554BBCO@4 >8N 278:=;4B@8 2K
:06<4B820 :03=;0<30 >8N 5@4?7C4<B4 274 K ABOB<@8IE{RE2=:B0 4 38 8;>8460@4 >8N >4@A=<0:4 >4@ @
0::V ;;:8<8AB@0H8=<4 K ABOBO >4@27J 2=6:84@4 20A0 >4@ 20A0 8 183=<8 34::4 A8<6=:4 CB4<p¥
%=< K ABOB= 2784AB= 0110ABO<HO 0::0 >=A20i@82e@®:8 AC8 ;4HH8 @t
2=<:0 A>8<B0 2=<B8<C0 03 C<0 38554@4<H80H8+<xA42=<gM10BBCB0 >4@ >@=1:4;8 :=68AB828 8< ?C0<
:0668=@4 274 70 >=@B0B= :0 >4@24<BC0:4 38)@85BE@H:@40:Bl <=< A8 >@4AB0 0 ?C4AB= B8>= 38 @B
>0@0B==:B@4 8: >=827J 8 :4HH8 38 *! <=< 4<B@0<=8< BCBB4 :4 D84 34::44
#0 @8A>=AB0 A0@4114 0554@;0B8D0 A4 ?CAXERD 203 B®O0KB8z<8 >=@B0<3=:VC:B4@8=@4 AD0O<B0688:
38>4<34AA4 30 =11:8678 38 :4664 274 8; =,C<4 KBBR&IB3=D4@ >=@B0@4 8: >@=>@8= 183=<28<=>@4B{
0 @8A>4BB0@4 !<50BBS 8: B4@H= 0668=@<0828<0328(BBE0<A8B018:4 308 ;4HH8 >4A0<B8 4A
'@=D8<280:4 348 @858CB8 8;>=<4 0 BCBBS8 8 2=;C<83d83@<H80 8<58<4 274 8: ABAB4;0 S>=@B0 0 >=@E
D8<280 CB=<=:;0 38 +@4<B= 38 2=<=A24@4 3@42®2€0:274 38A068= 06.8 CB4<B8 274 >4@ 8;>46<8 38(
<08=  :0 ?C0<B8BI 38 @858CB= A422= >@B3&BB=33DB@= <=< >=AA=<= @8A>4BB0@4 :4 30B4 382
280A2C<0 CB4<HO0 4 38 03=BB0@4 C< A8AB4;0;B8B8250@8A273= 2=<2@4B= 38 D434@ @84;>8B=8: >@Bf
B4<60 2=<B= 38 B0:8 ?C0<BS8BI 183=<28<= 2=< 8 @858CB8 >@=3=BB8 30 0:B@8 6:8
C4 4@0<=:4 AB@034 >4@2=@ @818:8 >4@ >=IQ@BB4&TBD2=AL ;4<=8;>0BB0<B4 0<274<4::4018)+
0 ?C4ABV=11:86= BC38<8 348 28BB038<8 03=BB0@4 8: A8AB4;0 2=< 20A{
8: ABAB4:0 38 @022=:B0 S>=@B0 0 >=@BO0T 27B80R4<DBMBB20
<4: 3=B0@4 280A2C<0 CB4<HO0 38 C< 183=<28<€8ABSDEC=D= ;4B=3= 38 @022=:B0 70 341CBBOB= <4:
3C0:4 274 :VCB4<B4 3=D@I| 2=<A4@D0@44BN3xBA@8&4 4 <=<=AB0<B4 :0 3855834<H0 8<8H80:4 27
34::0 ACO >@=>@84BI 4 >=8 >=A8H8=<0@4 ACCYHR@03064ED4 =6<8 20;180;4<B= 28 A4;1@0 <=<
:= ADC=B0;4<B=30 >0@B4 38 *! <4:68=@9110>@=D=20B= 6@=AA8 38A068 4@B0;4<B4 A8 K <=E
18:8B= >@=DD434<3= AC224AA8D0;4<B4 0: 2%=5@/8B38= ?C0:274 A02274BB= 0110<3=<0B= ;0K 3=
8: ABAB4;0 2=<:0 20:=BB0 4 2780D4 ;06<4B82D4G8Fg= @82=<=A24@4 274 :0 AB@06@0<34 ;0668=@0<}
CA=30?C0:274 0<<=8<0:B@8 =;C<8 4 274 K ABAB@HXx28BB038<8 A8 AB0 2=;>=@B0<3= 2=@ @4BB0;4<
B@=3=BB=?C4ABV0<<=8<-0::4 38 4;1@0 4 <ACOAB4 <=< >=AA80;= 274 @8<6@0H80@:8 >4@ :V8;>46<=
348 #0678 :=AB@O0B=



>4@
-AB8
@BOT
20
202
14 4

#4 CB4<H4 2=< D=:C;8 38 @858CB8 8<38554
B82=:0@;4<B4 4:4D0OB8 ?C0:8 0H84<34 @8AB=
2=<38A018:8 = 0::4BB0B8 >=AA=<= @8278434@
C< 183=<28<=>4@A=<0:4 274 D4@@I| ADC=B(
0::0 A4BB8;0<0 A42=<3=:4;=30:8BI 8::CAB@0BA4
B=3=S>=@B0 0 >=@BO0T '4@ BCBBS8 6:8 0:B@¢
2=@B4HHO0 38 >=@B0@4 2=< AJ :0 2780D4 ;0
CB8:8HHO@4 8 A02274BB8 5=@<8B8 30: =;C<4
A8=<8 83=<44 >4@ :V8<A4@8;4<B= 8< 20:=BE
;0668= K =11:860B=@8= 2=<54@8@4 <4::= AB4A
HC@@= 346:8 8;10::0668 8< >:0AB820 0<274 8
0:8;4<B8 B4B@0>09 @83C24<3=2=AL C:B4@:!
58CB= A422= 43 4:8;8<0<3= 0<274 :V8<2=<D4<8
@83=BB0 20>84<H0 348 <C=D8 A02274BB8
:8 =664BB8 274 >4@ 38;4<A8=<4 <=<>=AA=<38BBBB@4=;4<B= <=< 0<2=@0 38A>=<818:8 K 14<4 2780
0BB@OD4@A=:0 20:=BB0 34D=<=4AA4@4 2=<5G@EBF>8% 36 8NB3B= 274 :V8<2834<H0 38 ?C4AB0 >0@B4 DO@80
<4@ >4@ 8 @858CB8 8<6=;1@0<B8 274 A8 @3BR33 Ko@4H0i14B0 68CAB85820@4 8< 0:2C< ;=3= A8AB4;8
8:>@8;=43 8: B4@H= A010B= 38 =6<8 ;4A4 :C<@8.0ARBAB= @858CB8 S>4@A=<0:8HHOB8T
B@O0 4@:0 4 0:B4@<86= 30:4 =@4 0:4 =@4'4@ 8<B4<34@28 0: 28BB038<=2=AB4@I ;=:B=38 >8N 01
4A2:CA88: 06=AB=438: O<=D4;1@4 10<3=<0@4 8: A02274BB= 5C=@8 34: 20AA=<4BB= 274 CAC
‘4@ :V0<<= 8:<C=D=A8AB4;0 38 @022=:B05@<8@4 34::0 >@=>@80 2780D4 ;06<4B820 >4@ :814@0@A8 348
5:C8@I AC::0 BO@8550 348 @858CB8 274 2=<HB864CHIDN8DA4@40 >=AA818:8BI 38 4AA4@4 A2=>4@B= 4 3=D4@
20:2=:0B0 8< 10A4 0::0 AC>4@58284 =22C>0B0 #080@44BIABA0<H8=<4 38 28<?C0<B0 C@= 274 >4@ 8: 50BB=
BOH8=<8 0<274 8< 10A4 0: <C;4@= 38 >4@A=<42344.0/87;8<38H80 0110<3=<0B0 34D4 4AA4@4 @022=:B0 4
6:80 !30B8 @022=:B8 8< ?C4AB8 ;4A8 A4@D8@XN)8:B8BO@BORAENS 8: 2=AB= 38 =6<8 =@0 8;>8460B0 >4@
:0<C=D0BO@8550>4@ :VO<<= 274 0<=@;0 3684/46d 0BB8D8BI 34D4 4AAA@4 A=;;0B=0BCBB8 6:8 0:B@8 2=AB8
AO@I 2=;>=AB0 30 3C4 >0@B8 30 58<0<H80@4 2=< :0 BO@8550 ?C8<38 AC338D8A=B@0 BCBB8 8
C<0 ?C=B0 58AA0 2=;4 :4 2:0AA8274 1=::ABBZ3BBOGB<8 2=;>@4A8 ?C4::8 274 4554BBC0<= C<= A;0:B8
4:4BB@828BI 43 02?C0 274 <4: 20A= 348 Q@SBBCBINDERB= 2=: @8AC:BOB=38 0D4@4 C<01=::4BB0 ;=:B=
2=;;8AC@0B0 06:8 018B0<B8 43 0::0 AC>4@58284- 3@ SO@B!
BOH8=<4 =22C>0B0 30::VCB4<B4 *0@I 502=:BI 3378&-8D4AA4 2=;C<?C4 :0 B4<B0OH8=<4 38 0110<3=
A86:8= =,C<0:4 >@4D434@4 <4: @46=0018B-8 @858CB8 D=6:80;=>=@@4 C<0 3=;0<30 S*84B4 >@=
'V4:8;8<0H8=<4 34::0 AC>4@58284 2=;4 >0@0ABE=AB28 @8 274 >4@ C< 4D4<BC0:4 4 BCBB= 30 38;=AB@0@4
?C=B0 A0@I 2=;C<?C4 3=DCBO0 0<274 8< ;0<2@84G-8&;8= 38 >=278 C@= AC::0 1=::4BB0 348 @858CB8 D0:60
2=<54@8;4<B8 38 @858CB= A422= @468AB @0BB8B0aG-PB=683 :0 14::4HH0 348 >04A8 4 34::V0;184<B4 8<
C<0 >0@B4 DO@8018:4 2=;;8AC@O0BO 0: <BZ8®8CEHD;=T
ADC=B0;4<B8 @468AB@O0B8 30::4 20:=BB4 >4@ 280A2C<0
CB4<HO0 834<B85820B0 B@0;8B4 :0 2780D4BB0 & I"$'!$
'C@ 8<;0<20<HO0 38 20:2=:8 >@428A8 274 <424AA8B0<%% %%"$ + 1& '&$ "$%&

#) # #)

54 12 4;5<5 919:-3) ,1 8)++52:) 14:85,5::5 4-2 3-9- ,1 )681D1 9545 141>1):1) <-,-8- 1
68131819;2)):1 2,):5.5841:5,) $ 6-82)8)++52:) 4-1 68131 7;)::85 3-91 ,-22F)445 0)
):58-/19:8)8-12  ,18)++52),1.-8-4>1):) 9:6- 8)4,57:14,1 2) 6-8+-4:)2- 5*1-:

11<5 659:) ,)22) "85<14+1) )7;-9:5):56-8A 91 6:A -9;3- 8- +0- 2) 8)++52:) ,1..-8-4
>1))) 4-2 +53;4- 1 15<5 4-2 3-9- 1)6812- 0) 8)//1;4:5 7:5: ) 2 4;5<5919:-3)

,1359:8):5 +0- 25 96181:5 +522)*58):1<5 658:) ) 8)//1;4/-819;2:):1 -++-22-4:1
8)>1-) :;::1 6-8 2) +522)*58)>154- - 6859-/;1)35 ;41:1 9; 7;-9:) 9:8),)



=4 =@;08 A0>4B4 30: K 0BB8D= 8< 0=43= 34::0 ;CA820 ;=34@<0 I

38 4;1@0 8: '@=64BB="'@=D8<280:4 343EE28>0H8=<4 0::0 SSCA89;4AAAT 38 @0<2=5=@BA4:

0::4 >=:8B8274 68=D0<8:8 2780;0B= S'>&¥.6@0<34 584@0 34::0 ;CA820 3V C@=>0 A2
1& %! 1. &% T =<8: :06C830>=:8B820 A4;8<0@8 38 ;CA820 3V8<A84;4 >4@ 10BB4@80 4 >BE&
4 8AB8BCH8=<0:4 34: '80<= K >0AA0BO 0: =2CAA88<84 >4@ 580B8 4 2=<2:CA8=<48: R :C6:8=

4;1@0 A=BB=:0 6C830 34::V AAAAA=@4 0::4 '2:8B8Z72F<24@B=58<0:4 0 4,1@0 0:
8=D0<8:8 01@8H8= =BBO@38 8< D4AB4 38 )434QH84'= $%#& % &$ =(
:8B82= 34:'80<= *2C=:0;CA820:4 :180<= *0:

(C4ABV0<<= D8 K ABOBO :0 @82=;>=A8H8=4@25 @A= 343820B= 06:8 0:C<<8 34::4 A2C=:4 ;43845
>=<4<B8 34: +0D=:= 34: =<5@=<B= 4 34::0 '@&5=BBD0AA4 3C@0<B4 C<0 ;0BB8<0B0 >@4AA= :0 AUz
2C=@4 >C:A0<B4 34:'80<= 8=D0<8 (C4AB= 3&4DQA330 38 :180<= 0D@I :0 >=AA818:8BI 38 2=<=
:0 >0@B428>0H8=<4 346:8 0AA4AA=@8 0::4 >=RBBRZ44$85@DED0@4 6:8 AB@C;4<B8 CAOBS 30::0 10<30

<8:8 348 2=;C<8 034@4<B8 ?CO0:8 ;4;,1@8 3HSEBBBB8<A46<0<B8 ?C0:85820B8 D=
<=<27J 348 A=664BB8 @0>>@4A4<B0B8D8 3##%'B¥3D4@ A4 8;665 =<
4A>@4AA8=<8 34::0 2=:C<8Bl B@0 2C8 :4 0AA=28RH86=-HO<= H8
>@4A4<B8 8< BCBB= 8: B4@@8B=@8= :4 ?CH3-ENEaE8BMB36<H0 ;=34@<0 2=< :V=184BB8D= 3!
A=<= 8< 2=<B0BB= 2=< :0 @40:BI| 68=D0<8:4 34aBUBdi38H&r84 38 C< ;CA820: >=

= A2=>= 38 8<38D83C0@4 8 A=664BB8 @O+ @4AS<BO' # #$ # I
B8D8 AC 8<3820H8=<4 346:8 0AA4AA=@8 2=$4B4<BPASR@0 :>8<038 4,1@0 0<30* 0 64
ABOB4 >0AA0B4 0: D06:8= :4 0AA=280H8=<8 0 Z=BBREB826R4@ B4

8: ;=<3=68=D0<8:4 >@4A4<B8 AC: @8A>4BBID=B2@BBBAGS@=>=<4 38 8<A46<0@4 08 @060HHG 2
0558<27J <=;8<0AA4@= C< :=@= @0>>@4A44HB<B4 3=@;0<3= 0BB@OD4@A= 8 2=@AS8 38 B4=@ 804
ABOB4 2=AL 8<38D83C0B4 28<?C4 20B46=@838= 4 AB@C;4<B=0 AC=<0@4 8< C< 6@C>>= 4A4@28B(

P  $CA820 :0 ;CA820 3V8<A84;4 8 @060HHS8 A8 4A818@0<<=8<3
P C:BC@0 DA@A4 AA@0B4 03 4A4,>8=S BCBB010<30 T 8: A06

P *>=@B 68=38 58<4 2=@A=4 84@0 34: 8=D0<4

P =:=<BO@80B= o %# &%&H  $%IH AA=

P @C>>8 8=D0<8 280H8=<4 *>=@B8<6 :C1 38 :180<=

#VAD4<B= >@8<28>0:4 34: >@=64BB= A0O@| C< D806
0 ?C4ABV0<<= A0@I| 0<274 0BB8D= C< C5582866 éa.L8:=>= 38 2=<24<B@0;4<B= 38 $0CB70CA4<
8: =;C<438 4;1@08::C<43L 30::4 0:4 >@4243CB=303C4 A4A@0B4 5=@;0B8D4 AC: B4;0 348
48::4@2=:43L30::4 0:4 43 C<=A>=@B48B0@8A;8 !: D80668= A8 B4@@I 06:8 8<8H8 38 AABB
AC BCBBS8 8 2=;C<8 034@4<B8 :180<= 4;1@0%0D4@&$ @C>>= 8=D0<8 R *4D8
8=D= @O0C<= @C;4A #8A86<06= #=<0 R #0AQA=
*46=<HO0<= *=D4@ 4 0:30 2=<:0>@4A4<HO0 3@®4aH8=<4 38 C< :81@=5=B=6@0582=>4@ 2@40@4 ¢
54@4<B4 +42<82= >4@ 8<5=@;0@4 4 @022B3E4&1N4kA@ 80T 34::0 2=;C<8BI 38 *4D86<0<=
H8=<8 >@=>=AB4 8<<=D0OH8=<8 >4@>:4AA8H} 2486B=%®@| :0 >=>=:0H8=<4 <4: 5=@<8@4 A4:4H
8=D= :V0;;8<8AB@0H8=<4 2=:C<0:4 70 30Re@4 4 34A2@8D4@4 5=B=6@0584 8;>=@B0<B8 274
ACO 38A>=<818:8BI <4::0 A0:0 34::4 :=AB@4 40BAA= 88 0DD4<8;4<B8 A86<85820B8D8 >4@ :0 2=;
4<B@= '=:85C<H8=<0:4 38 4@:0 38 8=D= 8:<8812= |
43L.30:4 014  2=<2034<H0?7C8<3828<0:4%$ "# ( =;C<4 38 0D4@ |
#01=@0B=@8= 38 30<HO0 :0B8<= R 0;4@820<0 @8D= |
| >@=64BB8 >@4A4<B8 <4: '80<= 8=D0<B@8B3a3168=D0<8 34::0 -0::4 2=< 4A818H8=<4 58<0:4 |

ABV0<<= A=<= ?C0OBB=@3828 BC<<=
1$%#& | | =:C<4 38 @C
% ' 1"# &% ! 4A
# 4AB8=<4 34:.0 %C=D0 *0:0 8=D0<8 =;C<0:4 2=<8:
AA=280H8=<4 C:BC@0:4)=29G )=29 AC>>=@B= 38 C< 43C20B=@4 =;>8B= 34::V43C20B:

A4@0B4 0>4@B4 0: >C11:82= 38 0DD828MN@IFCH::= 38 5=@;0@4 8 68=D0<8 D4@A=:VOCB=64.



384
134
<=

A4
65

1::0

1 A8
46
3=

06

<8:

—@4

=<4

@4A>=<A018:4 34::0 *0:0 8=D0<8 F'%!C ! # +0D=:=

#, #"#% =,C<4 38 #=<0R 34: =<5@=<B=4 34::0 ' @=>=AB0

#0A4A #0 584@0 34: 68=D0<4 0AA=280H8=<8 D0::8680<4 4
'"4@2=@A= 343820B= 0::0 64<8B=@80:8BI AGB4;6RB@M4@0<<=:0 :=@= 0BB8D3BI #01=@0B=@8 38 ;C
@4:0H8=<4 64<8B=@4 R 586:8= <4: >4@8=3A83>:48BBC @0 ;C@0:4A B40B@=>4@ 8 68=D0<8

H80:4 (C4ABVC:B8;0 8<8H80B8D0 AD=:BOA8 0 @C;4A >=274

#4 AA@0B4 A8 B4@ @0<<= B@0 A4BB4;1@4 4/4BB81&@4 50 K :0>8N 1@8::0<B4 B4AB8;=<80<HO0 38 2=;4

%% % %! "# 8 @060HH8 A80<= @8CA28B8 0 =@60<8HHO@4 4 64AB8@4 C<
I $%8& # =,C<4 38 *=D4@ 4D4<B= AB@4>8B=A= 274 70 2=8<D=:B= BO<B8AAS;8 68=

I: >@=64BB=;8@0 03 08CBO0@4 8 @060HHS8 HiD48C4:BO<BEB@O0 D0::4 <4::VAA>@4AA8=<4 >8N D4@0 43
A2C=:4 ;4384 4 AC>4@8=@8 <4: B@=D0@4 80C@1=R®3338 @4A>=<A018:8Bl A8<4@680 4 A>8@8B=2=::01=

B=3=38 ABC38= @0B8D=
' " #0%" =;C<4 38 I<A=;;0 C< 10<2=38 >@=D0 C< 8;>=@B0<B4 AB@C
0:30 :4<B= 38 2=<5@=<B= 2=< :4 0;;8<8AB@0H8=<8 2=;C

=@A= 38 278BO0@@0 274 A8 4554BBC4@| >@ABAALD>@FPOB= D828<4 0::4 D=AB@4 >@=>=AB4 08
*0:0 8=D0<8 >4@ 30@ ;=3= 08 @060HHS8 38 >BBABAIBAD=64BB8 0::4 D=AB@4 8344

5@C8@4 34: :=@= A>0H8= 30>>@8;0 8< ;=3= =@BOAB=SHIB=>=A8B= <4::VOC6C@0@D8 1C=<0 4AB0B4 43
4 AC224AA8D0;4<B4 0CB=64AB8B= C< ;4@8B0B= @8>=A=QD8 8<D8B= 0 >4<A0@4 03 C< >@=
"HIES () %! 64BB= 2=<38D8A= 30 >@=6@0;,0@4 <4: >@=AA8;= 0C

1 #1 9! "#1"1$5% +0 BC<<=
D=:=34: =<6@=<B=4 34::0 '@=>=AB0 *=<= A4;>@4 38A>=<818:4 >4@ 0A2=:BO@4 :4 D=AB@4 8344
=<B8<C0OH8=<4 34::0 5=@;0H8=<4 >4@ 8: +08<:=;8<8 8: ;0@B43L 30::4 0::4
HB80B0 2=< AC224AA= <4 )82=@3= >4@ 278 D=:4AA4 2=<B0OBBO@4 8: '80<= 8=D0<8
$"1#% | +0D=:= 34: =<5@=<B=4 34::0 '@®@420>8B8
>=ABO B4: -4@0 )=AA8

I: '80<= 8=D0<8 8< =6<8 2=;C<4 =< ?CAAB= $@B: >80<=68=D0<8D0::43824;1@0 2=;C<4 24;
64BB= 8: @454@4<B4 B42<82= 34: '80<= A0@ LEDB48B4 AC:
B4@@8B=@8= >4@ >=B4@ 8<5=@;0@4 = 022=6:84@4 @82784AB4
4 AC664@8;4<B8 30: ;=<3= 68=D0<8:4
19 & L
%% $"&S "& " '$%"

(&H $

54 2) 2-//- .14)4>1)81) 685<14+1)2-6-8 12  2)/1;4:) 685<14+1)2- 0) 19:1:;1:5 ;4 .54,5 96-+1)2-

) 959:-/45 ,-22- )31/21- 8) 2-,1<-89- 319;8- 68-<19:- +E )4+0- ;4 14:-8<-4:5 96-+1.1+5 +0- 91

WIL;4/-) 7;)4:5 +54:81%,19+- /1? 2) "85<14+1) +54 +18+) -;85) *)3*145 6-8 2F)**)::1

3-4:5,-22-:)81..-,1.8-7;-4>) )22F)9125 41,5 .14-)682- 9+5895 7;-9:5 14:-8<-4:5 @ 9:):5 ,-.141:5

-)6685<):5 4-22) 319;8) ,1 ;4 )**)::13-4:5 -2 ,-22-:)8 1..-14<1/58-)2 ,1+-3*8-

8)>1-) 7;-9:5 14:-8<-4:5 2- :)81..- )6621+):- 6-8 12 4598 31+85 41,5 +53;4)2- ,1 -52) 58)

9545 2- 9-/;-4:1 14 8-2)>154-)2 8-,,1:5 ,-2 4;+2-5 .)3121)8

B:)81..) 31413) -;85

B :)81..) 3)9913) -;85

B 7;5:),1.8-7;-4>) /1584)21-8) -;85

#1+58,1)35 )22- .)31/21- +54 *)3*141 )1 3-91)1 :8-)441 ,1-:? +0- 2- 19+81>1541)2 41,5 F14

.)4>1) 9545 9-368- )6-8:- 4.583)>1541 - 35,;21 91 65995455<)8- 9;2 91:5 -2 53;4-,1 15<5

===+53;4-/15<5 1: 5 :-2-.54)4,5 ,18-::)3-4:- )/21 ;. 1+ 1 +53;4)21 5)22F)9125 41,5 :-2
+01-,-4,5,1 541+)5 ),1)



$8 #&$&
- 1O D

0D860<3= <4: B4;>4AB=A= :0@4 38 8<B4@2CBABO®BRBSDSBI K 274 :0 68<<0AB820 K 030BB0 0 BCBBS ;0
D8 A0O@I 20>8B0B= 0<2=@0 38 0>>@=30@2&8=0MBEBRBS
A82C@= 7BB> 8B E898>4380 =@6 :V4<282:-BABBMB @ D=6:80 38 38D4@B8@A8 38 A>4@8;4<B0@
14@0 =<:8<4 ;C=D4@A8 8< 2=;>06<80 A>4AA= 0 B4;>=38;CA820 I< 4
868B0<3= S68<<0AB820 0@B8AB820T B@O0 :L25Bid4@0588w 2=< 8. D=AB@= SAB@CBB=@4 CB8:8HH4
H8=<8 2VK C< 1@4D4 >0@06@05= 274 >0@:0 36Q06GB66=D0<<=< A== D4@10:8 >4@ 4A>@8;4@4 A4<AQ
B8274 38 ?C4AB0 A>4280:8BI =:8;>820 0BB@OD4@A= 8: ;=D8;4<B= 4 :0 30<HO D8 A=<= >=8 :V4A>d
&@868<8 274 A8 >=AA=<= 8<38D83C0@4 8< 38DSEGAMIEBBARBE274 274 >4@M <=< A=<= ;08 4A0A>4@0 ‘,‘a
?2C0:8 ?7C4::0 28<4A4 468H80 4 ;:824<40 A8AB=<=4A4s8488 BCBBO :0 2=;C<8BI DI C< 0554BBC=A= 011@02
A>4BB02=:= <4:: 0@B4 :8<=820 274 0D4D0<= 6:8 RB2AAB8 SEB4A834<B4T >4@ 8: >@4H8=A=:0D=@=58< ?
28>8 34::0 68<<0AB820 =384@<0 2=;4 :0 14::4HHOBZ<8BR0H84 03 0::4<0B=@8 43 0B:4B8 >4@ :V8;>46<= >@=5
14<B= 8:2=<B@=::= 34:: 0H8=<4 8: 2=@0668= 34: 64AB= =2
'0AA0<3= 308 @428 08 )=;0<8 0<274 A4 2=< 38D4@E¥ A=338A50H8=<8 0@ @8D0B4 30::0 A54@0 A>=EH
A50224BBOBC@4 0@ @8D80;= 0: 38280<<=D4A8;2QxB4CHBB4 A4BB8;0<4 @86C0@30<=:0 18282:4BB0
A8 68C<64 0:: 0BBCOH8=<4 38 C<0 68<<0AB820 @6148:820:2@8;= 68C6<= 8 B85=A8 AB=@828 38 8:14@BOp
A284<B85820 >4@ =>4@0 A=>@0BBCBB= 38 # AG%<= @IR8<(B3 0 '0:N >4@ A0:CBO@4 8: :=@= 20;>8=<4 2740
6C@M 0 4@:8<=:0 >@8;0 >0:4AB@0 >C11:820 0:: B=EREB 648 0>>0AA8=<0B= 58<= 0::0 58<4 C< 4<<4A8;=27
2=<A86:8M 2=;4 10A8:0@8 6:8 4A4@28H8 274 >BAGBHBAB0 'C@B@=>>= ?C4ABV0<<= 8: >=38= 274 0>
2=@A0 4 0: A0:B= 8<B@=3CAA4 8<=:B@4 : CA=234%:8 5B@BABMIS ;0<=3=>=:0 2@=<=38"0< 34 =@4<4A
%4::= AB4AA= >4@8=3= := AD434A4 #8<6 834M 8<RSCBRBORBEAD C<0 68=@<0B0 <= 34: 282:8AB0 >0:C34{
2=<:0BB@4HH8AB820 38 "07< C< ;4B=3= 68<<82@2@40R4 B4@ <=< 34D4 >8N 38,=AB@0@4 <84<B4 0 <4A,,
AD8:C>>0@4 >@=6@4AA8D0;4<B4 8: 2=@>= A42-AB=4 AGP>@AA4 34::0 ACO :C<60 20@ @84@0 A8 2:;;4<BO|5§
A818:8BI *>84AA 8< 4@;0<80 A8 34382M 0::= AD80A=:44:AL8<38 <=< >=AA= 274 50@4 C< 6@0<34 >:0CA= >4(
68<<0AB820 2=::4BB8DO0 !< A46C8B=30::0 5CA8=<2 3@ =R+3:8=<0:8B| 4 >4@ :4 6@0<38 4;,=H8=<8 274 70 Ao?@
38"07< 4 ?2C4::= 38 *>84AA <02?C4 :0 :=34@<0 68<R2ABD28 <46:8 C:B8;8 38428 0<<8
0@BSABS820 A8SAB4:0 "07< *>84AA #V,* $=<B42=@=<0 := A0>>80;= K 30 A4;>@4 5C28<0 38
1< 1B0:80 <4: 0@0BB0 8<B@=3CAA4 :0 68<C@ARSIR=@ @83=@8 4 <4::0 AB4AAO A4@0B0 2VK ABOB
<4: AC= 8ABSBCB= 0 4A4<H0<= ;4<B@4 8< '84>84340668= 38 B4ABS8;=<4 B@0 64<4@0H8=<8 2=< 8 54ABR26
&14@:;0<< 8<B@=3CAA4 : SAB@CHB8=<4 68<<82(/3B8:34@84¥RBH8= $=A4@ @8B=@<0B= 0::0 D8BB=@80 3=:
34:1022034:80 :8:8B0@4 0: 0: <02?C4@= 8@<<= C<>=V A=BB=B=<= <@82= 0::0 =ABO 8<D4AB8B= 348
1B0:80 >0@422784 0AA=280H8=<8 68<<8274 274 5A3ABBEB=A8 0::=@= 38 0;>8=<4 '@=D8<280:4 4 $=@4=4
<4: 0-4<4H80 38434@==@868<4 0::0 434@0H8$<ARD 274 A8 K 8;>=AB=2=<:0,06:80 34::0 <OH8=<0:4 8B0 AE
<0AB820 |B0:80<0 =3828 0<<8 3=>= 5C 5=<30B0 :804843(C<0 >@4AB868=A0 2=;>4B8H8=<4 8<B4@<0H8=+{8
H8=<4 1<B4@<0H8=<0:4 38 8<<0AB820 =@340CFD8HH4@0 4ABO0 6@0<34 43 0>>:0CA8 >4@ BCBB8 :V0>54
0 @82=@30B=274:0 434@0H8=<4 8<<0AB8RNVSB:@0K680;4<B= >8N 6@0<34 D=6:8= >4@M @8D=:64@
:0 >8N 0<H80<0 34::4 5434@0H8=<8 A>=@B8D4 #4B8BO 370 2£4ABV0<<= A5=@BC<0B8AAS8;= 4 D8BB8;0 38/
A2=>=38>@=:C=D4@4 >@=>060<30@4 4 38A23:A8DETLS2ABBCB4 274 := 70<<= 2=AB@4BB= 0 D434@4 850€
:80 :0 68<<0AB820 2=;4 0BB8D8BI A>=@B8D0 @8B/2!B0:6f) 83G20C< 6@=AA= 8< 1=220 0: :C>=>4@ 8: 58<0:43
H8=<4 58A820 4 :=@0:4 34::0 68=D4<BN 4 38 AB@WOE&4 :D=< :VOC6C@8= 38 D434@:= >@=B06=<8AB0 Qg
>@4>0@0H8=<4 =:8;>820 346:8 0B:4B8 B4AA4@0B8 0 2=;8<280@4 308 20;>8=<0B8 8B0:80<8 AC AB@030
<274 8: <=AB@= 2=:C<4 >CM 5@4680@A8 2=< =@BHBHBY <=B8H80 A>=@B8DO0 :V4<BCA80A;0<B4 4 Ac%
C< 8::CAB@4 @0>>@4A4<B0<B4 :V AA=280H8=80«A=@RBx@8= 8< '@8;0 20B46=@80 34::0 A?C03@0 34:;
:4BB0<B8ABS820 8<<0AB820 @B8AB820 8=D=-4@B0B=>z4< 20;>8=<0B= 2=<3=BB= ?C0A8 A4;>@4 O: 27
8: 6@C>>=38@4BB=30 4@B0 =<B0<0 =@;08 BR1g8BazAA84::4 C:B8;4 68=@<0B4 C<0 A4@84 38 8<5:@BC?§
0<<8 34:460B0 )468=<0:4 34::0 434@0H8=<4 8<ABAB4RB=:0A?C03@0 34: >@4A834<B4 '0=:= $8274:=< 08 S6\
3VIB0:80 >4@ :0 '@=D8<280 38 +@4<B= 70 54AB%5686RL204A4@84 38 >@4AB0OH8=<8 ;08CA2=:4 8 @066H
ABV0<<= 8: 3428:= 0<<8D4@A0@8= 3VOBBSDSB| 3®B8 3% 278::4 +010@4::8 A8 A=<= 6C0306<0B8 8: >0AAQE
68= 0: '0:0HH4BB= 34::= *>=@B 38 '0:N :4 0B:4B4 Z8=3\HiB46=@80 2=< :0 D8BB=@80 58<0:4 08 @86=@8 2=48

<=

2=:C<4 70<<= 34:8H80B= 64<8B=@8 43 0>>0AA8=c638&2=< C< (01K
A0668=27470 =@;08 @0668C<B=C<:8D4::=0@B8AB82=4 A>=@ &S ‘0
B8D= 38 6@0<38AA8;= A>4AA=@4 %! " %% %%"$

'"4@A=<0:;4<B4 8: >@468= >@8<28>0:4 274 7= B@=D0B= 8< P " %#'$& 50



>@:

38
I<

3=<8
\>4

@02

CA=
) 8<

= A8
170

@8D0
<4A

0<=

>4@
CB=

038

580
- C<

A<=

8B0
1 8<
CA=

C<0

438
50@8

~18

1 0:
0G
)JHH8
\06
#8

63
58

H#)
-~ "(1))@1 0

C4ABO0 D=:B0 20;180;= B4;0 '4@ C<0 58B®>0@ @=22780:8 2784A4 20>8B4::8 =@0B=@8 @O0H840
<=< >0@:80;= 38 >=:8B820 ;0 38 C<3=<3$0C@= K <0B=0<274 <4: <=AB@= 2=;C<4 C< 2=
[4<B= A4d:>@4 >0@B82=:0@:4<B4 8:>=6EBB24@ :0 64AB8=<4 34::4 0BB8D8BI 346:8 =@0B=@8
<4::0 D8B0 A=280:4 38 C<0 2=;C<8BI| 2@8AB80%8:80B= 0::VOAA=280H8=<4 S%=8 &@0B=@8 4 8@2=:8T 4
(C0:274 A4BB8;0<0 50 01180;= ODCB= :0 234C?C0:4 K ABOB=58<= 0 ?C0:274 0<<= 50 '@4A834<B4
<820H8=<4 C558280:4 274 0 A4BB4;1@4 8: <$ABGA=@\BOB4 :4 0BB8D8BI 34::V=@0B=@8= <0B4 8<
@=2=3=< $0C@= #4=<0@34::8 28 :0A24@| 24 ABB8O48 30::4 2=:=<84 4AB8D4 0::4 54AB4 >4@ 8
0 AD=:64@4 8: AC= 2=;>8B=>@4AA= 0:B@4 >D@<B 228D @AA46<4 38 28<4;0 A>4BB02=:8 ;CA820:8
DO: 38 %=< 68B4 <=< 38;4<B82780;=28 34: S'0@@=980VA
<274 A4 A=<= ?C4::4 <=B8H84 274 A08 2740850 BCBB4 8<8H80B8D4 274 C<8A2=<=:0 2=;C<8BI
=>=8 0@@8D0<= :0 2=A0 70 2=:B= BCBBS8 B AABB@4A8<A84;4 :0 64<B4 274 28 50<<=>0@:0@4
:0A280B= C< >=V 38 38A=@84<B0;4<B= B@O0 38 <=8 4 0A2=:B0@28
VD4@= B@0<<4 ?C0:274 @0@= 20A= 8 >0@@28B=88 A80;= 4 B8 A0O@4,= A4;>@4 6@0B8 3=<
@4AB0O<= ;08 <4::4 2=;C<8Bl| >8N 38 0<<8 $BE@= >4@27J =:B@4 0::0 BCO A8;>0B80 4 4<4@680 708
$0C@= K 2=<<=8 681 30 0<<8 >4@M 2@43-AREBwaB<B8@4 :0 <=AB@0 2=;C<8BI| 2=A0 274 5=@A4 >4@
274 :0 ;:0668=@0<HO0 348 28BB038<8 38 8=D=00IXa3 DBAAA= A4;1@0 A2=<BOBO ;0 274 <=<:=4@0
D=:CB=>@=:C<60@4 0<2=@0 :0 ACO >@4A435®BB= 0<<850 8 0C6C@80;=274 8: BC= AC224A
$0 K 2=AL 50 >0@B4 34::0 ACO ;8AA8=<4A-E4ap~40B8 0:B@4BB0<B= 4<BCAB80A;= 4 C;0<8BI
0<274 A4 0 <=8 <=< >8024 K 68CAB= 274 0<274 88@=% $0C@= 0C6C@80;= 38 >@=A46C8@4 8:
>0@@=22784 >=AA0<= 6=34@4 348 AC=8 >ZD4BIS=RBARK@0:4 274 708 A24:B= A4;>@4 2=<?C4
D868 ABO 20@820 5434 4 583C280 4 A80;= A82C@8 274 0<274
=<54AA= 274 K 2=< <=< >=20 :;0:8<2=<80<¥4 0:B@4 >0@ @=22784 3=D4 B8 >=@B4@I| 8: 5CBC@=8: BC=
A2@8D= ?C4AB4 @8674 38 A0:CB= 4 38 @8XBB@800@8A4,>@4 >@4H8=A= 43 0>>@4HHOB=
<=< A=:=0<=;4 ;8= ;0 4A>@4AA0;4<B4 8<20@828B=3=< $0C@= 6@0H84
0<274 30 BCBB= 8: 6@C>>= 2=<A86:80@4 38 ;8<=@0<H0
S =<:064<B4 R 8=D=T 274 @0>>@4A4<B= o1& ot
=< $0C@= 70 50BB= ;=:B= >4@ :0 <=AB@0 2=;C "$$
<8BI :0D=@0<3=8<24AA0<B4;4<B4
>4@ 0<<8 <4::0 ACO ;8AA8=<
AB=@0:4 D828<=0BCBB8 2
H80<8 2=< 8 68=D0<8 2=
64<B4
%=< 3=1180;= 38;4<B820:
274 ?C0<3=K 0@ @8D0B= =
50 2V4@0<= >0@@=22784
B@4BB0<B8 >0@@=28 4 274
BCBB= ?C4AB= S:.0D=@=T
AC::4 AC4 A>0::4 2=<8: A==
38 3=< @0@3= >0@@=2=3
274 <=<=AB0<B4 :V4BI| 2=<
<4::0 ACO =>4@0 A4 8< ?C
50B820 K ABOB= 08CBO0B= (
=:B4 0:B@4 >4@A=<4 K .
;4<B4 BCBB= AC= 8: ;4@8B=
Ad@4 @B8CA28B=03 C<8@4
050@ >0@B428>0@4 0 2=8
:0 64<B4
I< ?C4AB8 0<<8;=:B=KAI
50BB= A=<= ABOB4 @8AB@(



($ # &##H&H
0/ %/ '/ - - &

< C<0>@=A>4BB8D0 A8AB4;820 38 2=;C<82C''*—~-" °-

>@=<B0B0 03 C< 380:=6=2=<B8<C=2=<:0 2=

14 AC4 @8A=@A4 8:<83=3V8<50<H8038 8=
'V=184BB8D= <4::V0<<= 43C20B8D= 38 38D4 =
S:C=6=34::VC<=4 348 BO<B8T 8<ABOC@0<3=:4€ A€
B8D8 2=< 8: B4@@8B=@8=4 2@40<3= 2=AL >4
<C=D4 =>>=@BC<8BI| 43C20B8D4 4 >4@ 6:8 03C:|
2=<=A24<H0 4 0DD828<0;4<B= 2=<:0 AB@CBBC

34:<83=4 2=< 8 AC=8 ,=34::8 >4306=6828 >L1‘
*46C4<3=?C4ABO0 :8<40 8: Ad@D8H8= ?C4ABV y

38A>=AB= C<0 ;0>>0 34::4 =>>=@BC<8BI| 5=@;0 @

280:8 >@4A4<B8 @40:8HHO0<3= A8<4@684 43820 0

0BB=@8 34: A8BAB4;0 5=@;0B8D=58< 30::0 >@8;¢ =
H80 !: 6@C>>= 38 43C20B@828 38 8=D= %038(
0AA84;4 0::0 2==@38<0B@824 8<B4@<0 :4<0 8<022=@3=2=<
14 50;86:84 4:V ;;8<8AB@0OH8=<4 =;C<0:4 70 2=AL @
:8HHOB= 0:2C<8 >@=64BB8 274 38 A46C8B=>@

) -9:).,1 ))2- =220A8=<4 A4;>:824 38 >0@[E%
>0H8=<4 :0 54ABO0 38 %0B0:4 70 @0>>@4A4<BO%

>

:82

: §8on8 3830BB828 3424<B@O0BS8T <=< A=<= @0>>§§,
='= 30::4 AB@CBBC@4 0>>4<0 4:4<20B4 ;0 0<274 3
ABé 4§=30::V0;184<B4 <0BC@0:4 >@4A4<B4 AC: ng

i <03 5-5808 0-D= < -catpeA U T et 3 daane= 0ia oSt
0: B4@@8B=@8=4 0::0 2=;C<8BI| 4AB4<34<3=:V8 §<:_ 'ﬁ:4:4<88 <0BC@0:8 h ’ 2=
06:8 CB4<B8 34: <83=;0 0<274 08 <C=D8 <0B8 0 ,<A_: :< 2CAAB= >4<Aé4@: K ABOBO >@=64BB0OB0G@
H8=<8 34: B4@@8B=@8= 4 @0>>@4A4<BO<88A3§" 88§é<%%\@g@0 34: BA@@8B=@8= 3=D4 8 10:18<8 78<

IS ERTRE Sy ek LR L e L

oo < 4:4 0: 58=@8AB0 30 >=@B0@4 >=8 0::V8<B3({d

<83= 438 2C8 >@4<34@A8 2C@0 #4 58<0:8B| >4306=68274 2

BO<<= 0::0 10A4 34:0 >@=6@0;,0H8=<4 38 7C4AB4 4A>4n>

S1oHA A8 @854@8A2=<= 0::0 >=AA818:8BI 38 =55@8@4 {

w1 = .e = — . 7 e = .

4664@4 AB0 <=@;0:4 2=:4 50@4 2=:0H8=<4 :0DOIAR P3¢ E%g):2’64:<<28§41'62§i:%é%4c @CO. f 22?‘;1@2(;‘;5;@4
=50@A8 2=20=0@4 4 2=<A=0@4 <48 ;=4<B8 LB AQAFO B@=D0 0 D8D4@4 DO:=@8HHO<3=2=:4 >

4 38 ,0:8<2=<80T * $0<B=D0<8 4&@@5 0:4 34: >@=24AA= 43C20B8D= :0 2@40B8DSB 8:%%

y

A8 0>@4 0::V8<2=<B@= 4 0::V022=6:84<H0
"85/-::5 D -//-8- 6813) ,1 2-//-8- 4)88)>154-

14 *1*215:-+)R24@20B4 38 38@4 Ad;>@4 38 AL 2C

AB@8 10;18<8 D8 27843=<= 38 :4664@4Q 50B4 8

# 0>>@=228= 0: :81@= @0>>@4A4<B0 C< 0A> = _
BO<B4 34::0 >@=6@0::0H8=<4 43C20B8D0 0: <83 ?iﬁﬁ -78+Eg442'}/gﬁ85f 812(1)4 )4>1) -2 :-881 H8
=6<8 43C20B@824 343820 >0@B82=:0@4 0BB4: B T o <=
B4@<= 34::0 AB@CBBC@0 34: <83= 38 8=D=K 82 §8ft430: <83= 020 A2C=:0 34::V8<50<H80 @OZ

S "=1<B= 34:820B= >4@ 8: 10;18<= 4 :0 AC0°<

C<=A>0H8=83=<4=4 2@40B= 0>>=A8B0;4<B4 >4 @0 .46

4@ @40:8HHO@4 "V=184BB8D= 38 >@=:C=DATI
@8HHOH8=<4T 2=<:0 :4BBC@0 58< 30::0 >@8;8A%§;'9: <5
K <424AA0@8= 2=8<D=:64@4 :4 50;86:84 8< C< >4@2=
20B8D= 5=@;0B8D= 0: <83= 4 8< 181:8=B420 274 - é- cio

_<_4>0
>

o

@0<B8@4 :VC<8BO@84BI 43C20B8D0 <4::34
<=4 C<0 2=<B8<C8BI 34::4 4A>4@84<H4 :4 1
34: <83=2=<:0 2==@38<0B@824 >4306=6820 :
>A@2=@A8 38 @022=@3= 8<A84:4 08 2=t

2544::V8<50<H80 D8

e 0 RC0 <0A28B0 8: <83= 38 8=D=70 B@=D0B= <4:g{
>8024@4 34::0 :4BBCQO =:0 3V8<50<H80 34::0 H=<0 4@:0 '0:N 4;1@0Q

oy,
A

02@40@4 4 ;0<B4<4@4 0::1V8<B4@<= 34: >@=>,

4 2=<38H8=<8 <424AA0@84 >4@ :0 <0A28B0 4 := Ai3é<

+C: >B0em = _ g <83- 38 8-D- < 0<
C: >80<= =>4@0BBD= 8: <83= 38 8=D= 70 Sg@%gﬁg@ @854@8;4<B= 8;>=@B0<B4 4 =:B@4 06:8 8<2=
B0
BCB8<4

PCAABVO<<=8: 2=::460,4<B= 2=< ‘0 81:8=B420 = %% %%%%%A: = =@60<8HHOB4 DO@84 CA28B4 4 ;=43
2 :-881:5815 ,-1 *)3*141 D/1)8,141 6)-9)//1 —e 125 # "

=55@4<3= :0 >=AA818:8B| 38 D8A8B4 @8D=:B ) o v

10;18<8308 08 ;4A80::V8<B4@<=34::4 0BB8D 810;18<8 34. <83= 4 34::0 ,0B4@<0
1,-4:1:?ES28 DC=:4 C< 8<B4@= D8::0668= >4@ 2@4A24@4 C< "8 Ul I B8
10;18<=T >@=D4@18= 05@820<= ' 38



# $&# () #
(o .

0@0 $04AB@0 *DOSH4@ >4<A= A80 3=B4@t-B4@P08BI 01180;= Ad4;>@4 18A=6<= 38 A0>4@4 38
D4@:4 0<274 A4 2C4ABO ;80 <=< 0D@| H¥BM8MDO3= 8= 0 D434@4 2=;4 5C<H8=<0 4 0 >@4<34@4 8
2C<0 @8A>=AB0 $0 >4<A= 274 :48 8< 2@BHA660<28T 2=AL 5C <=<;=:M >4@ C< 8AB0<B4
;=3=>=AA0 A4<B8@4 ?C4AB= <=AB@= 6@0H84<B@BEBM\?¥4BCA80A,= 274 0 AB4<B= 2=<B4<4D0 58<27]
:48 70 50BB= >4@ ?C4ABO0 2=;C<8BI 0<274 ?C4AB0 >=A8B8D0 4 2=AB@CBB8D0 8<8H80B8D0 D4<<4
+CBB4 :4 >4@A=<4 70<<= C< :0B= >=A8B8D@4C8HHPBO
=K ;4<= 4 5=@A4 ?C0:274 AC= A2=:0@= :0 @838@BH®N S 08 274 B@=D80;= 8: ;=3= 38 0DD828
>4@ ?C4::= ;4<=>=A8B8D= ;0 8= 2@43= 274 =6@44xB 0<HB80<8 0::0 181:8=B420 308 274 2=8<D=:680;=
A=<0 <4::0 >@=>@80 D8B0 <=< 01180 ;08 58<8B6ZIW)=8 <4: 8@2=:= 308 274QT
@0@4 *8 34D4 ?C8<38 2=<2434@4 0 BCBB&=2CO0R@¥8 ;08 >4<A0B= 274 ?C4: DC:20<= 8< 4@C
:0<20<HO0 0<274 A4 >4@ <=8 8< ?C4: ;=;4<B= K@%6<8: C< >=2= 0::0 D=:BO A8 ABODO A>46<4<3= #48 A8
:=3=>8N 2=@@4BB= >4@ 43C20@4 = 8<A46<@40@820D0 274 28 5=AA4@= >=278 C=;8<8 A80 0: 8@
=:C<?C4 20@0 :04AB@0 8=:0 D=6:8= >4< 4254 0::V,<8DA@A8BI 34::0 BA@HO0 4Bl =A0 38@4114
824 4 A4;>@4 2=< ?C0:274 <C=D0 8340 8< 20<B8@8@ 428480 ;04AB@0 A4 A0>4AA4 274 <4::0 <C=DO0 A434
C<0>822=:0 3=<<0 274 D=:4D0 50@4 ?C0:2=A0346:8/0<H80<8 =@0 A=<= >8N 6:8 C=;8<8 0 5@4?C4<B0@4
>4@ AJ ;0 A=>@0BBCBB= >4@ 6:8 0:B@8 240HDASBRBE@A <=< 01180 >=BCB= D8D4@4 :0 <C=D0
D0<3= =>>=@BC<8BI 38 8<2=<B@= 4 2=<=A24&HB% >4@ :0 ?C0:4 BO<B= 0D4D0 :0D=@0B=4 >4@ :0 ?C0:4
)82=@3= 8: >@8;= B4;>= 8< 2C8 64AB8D= :0 8=AB4 AC224AA=@4 70 ODCB=:0 AB4AA0D 2=AB0<HO
A8=<4 2C:BC@0 34::V0::=@0 0;;8<8AB@0H8=<4 2=;0<@82=@3= 2=< 0554BB= 20>0@180 >@=64BBC0:4
2=;;8AA8=<4 38 2C8 #48 4@0 ;4;1@= ::=@0 4@BDC<<0 >822=:0 3=<<0
6@C>>= ;=:B= 2=@>=A= D8D024 274 A5=@<0D@¥330434@28 20@0 ;04AB@0 *D0O8H4@
8<8H80B8D4 274 0<30D0<= A4;>@4 0 2=HHO@4 2=<B@= ?C48
5=<38 274 4@0 A4;>@4 3855828:4 ;0B4@80:8HHO@4 S$0 2VK $% !
8: D=:=<BO0@80B=T ?C4AB04@0 :0 ACO >0@=:0 ;06820
#48 A0>4D0 0A2=:BO@4 ;0 ?C0<3=>0@:0D0
A>4@0<HO <=<2V4@0 B@46C0 (C4: 8@2=:=
4 0<HB80<8 38 68=D= A8 3=D4D0 50@4 43 8= 4(
8: AC=;4380B=@4 2=AL #48>0AA0D0 ?C0A8 =
8<:C<828>8==020A0>4@ >4<A0@4 4 =@60<
AB=6@C>>= :0 AC0O 38@4H8=<4 4 :VOBB8D8B
*8 @82=@30 274 0D4D0 D8A8B0OB= >8N 38 C
H80<8 34: +@4<B8<=>4@ >=B4@ >@=>=Q@ @4
<=< A8 A0@4114 4A0C@8B= C< 0<<= 3=>=:V
8<8H80:4
8<50BB8 8: 8@2=:=38 2C8 #48 5C 5=<30B(
34<B4 2VK 0<2=@0 0 38AB0<HO0 38 BO<B8 0<<8
414::.0 A434
$0 :4 2=A4 0<30D0<= 14<4 0<274 <4::.0 D42
A434 ;0:6@03= 8: >=AB= C< >=V @8AB@4BB=
D8B0O 38 278022784@4 4 8<8H80B8D4 38 54/
011C550B4 ;0 0<274 2=@A8 38 DO@8= 64<¢
0<274 08 <=< 8A2@8BB8
I< ?C4: B4;>= D4<8D= 0 B@=D0@D8 A>4AA:
>4@27J 5024D0 >0@B4 34: ;8= @C=:= ;0 >4(
64<B4 4@0 >8N D8D0 274 30 BO<B4 0:B@4 >0(¢
>=8 ?C0<3="!: 8@2=:=0<H80<84@0 =@:;08
2C@0 274 D806680D0 30 A=:= #48 A>8<64D0 >
B8DS8BI 274 0D4AA4 C< B06:8= >8N 2C:BC@0:-
3824D0 S 08 274 502280;= D4<8@4 ?C8 :V,<¢



#$ & ( #
((- )/- )01 /-

68C6<= A2=@A= A8 K /
>@4AA= 8: =;;8AA0@80E
=D4@<= 0 +@4<B=:0 24
<80 38 2=<A46<0 34::4 =<=@8 0A
0: ;4@8B=34::0)4>C11:820 <

2CAABV0<<= 8: A8<302= K AB >
BOB= 0 >0@B428>0@4 8< ?CC( 4@
8<A86<8B8 2V4@0 C< 28B

8=D= $0@A8:8= 78<8 <=:8< 54,
30: >@4A834<B4 34::0)4>C11: B
D0:84@4 >4@ 8 ;4@8B8 2=<A 2C
>@O0BBCBB= <4:0 ACO OB

D=:=<B0@8= A80 <4: 6@C>>= <
4@:0 A80 >4@ :4 0:B@4 DO@ o‘é'
34::0 2=;C<8Bl %4: 2=@A= . . Y
AC664ABSDO0 4 >0@B428>0B0 24@8;=<80 AS

8: AB<302= 38 8=D= 4 8: D824>@4A834<B4 34;82:0G8Q;0B= 30: >@4A834<B4 %0>=:8B0<= :<4=,.
6:8= >@=D8<280:4 %4@8= 8=D0<0HH8 702¢DQA:84@4 :4 >8N D8D4 54:828B0H8=<8 >4@ :0 ;4@8
6<0B= 0: 20D0:84@ $0@A8:8= 78<8 8: 38===@88824<H0 02?C8A8B0O 34

1 o<
$$ #&
8=
=< :VO@@8D= 34::0 >@8:0D4@0 <=8 13;(8<34@B=>C<B= 28 A80;= 022=@B8 274 >4@ 50
38>@8:0 4 A42=<30 68=@<0:;4<B4 01@RAO:BO@4 8 2=:=@8 348 58=@8 4@0 <424AA0@8=125
0AA8ABSB= 0::0 >@=6@4AA8D0 58=@HBC@8;048+C3l @= 38D4<B0AA4 C< 14::8AA8;= >BB

38 2@=2CA BC:8>0<8 68028<B8 <0@28M@@3@24AI301180;=2784AB=0: 4=;4B@034: =
0>@8:4 01180:= DO<60B= 4 @8>C:8B= :V08(C=4 3@ $4<B8:;4<B4 >=B4D0 >=@B0@28 34::0 B4EX
6:84 A42274 @03828 @0:;06:84 AOAAS 4 £aD4 H1MB0;= A4,8<0B=:V4@10 60
180;= B@0>80<B0OB= B064B4 :0@674@8B4 @®9<84@4 0<2=@0 >8N 14::0 :0 <=AB@0 08C=:0 9
68@0A=:8 274 0D4DO0;= A4;8<0B= 8< DOAS 4 2&<B8DOB<A0B= 38D4@A4 >4@A=<4 0>>0AA8=<0B4
<4::0 <=AB@0 0C:0 680@38<0668= 274 28 70<<= @460:0B= 34::4 SB0:44 3
1180;=>=8 @022=:B= AOAA8 180<278 >4 @3A44HA8 B8>8 38 58=@8 A2
BO@4 :V08C=:0 4 :C<6=BCBB=8: 1=@3= 01180< 0808B= >@4H8=A= 28 K ABOB= 30B= 0<274 30D8
34::4 146=<84 4 34::4 B064B4 <=AB@0 1834::0 =@0 4 306:8 =>4@08 34: 2=:C<4 27
'A@ @4<34@4 0<2=@ >8N 8<B4@4AA0<B4 8: :0D=@
01180;= 50BB= 01180:= 3428A= 38 >=A8H8=<0@4 C38

20@B4::= D828<= 03 =6<8 A>4284 38 >80<B8<0

A2@8BB= 8: @8A>4BB8D= <=4

&B@4 03 0D4@ 8;>0@0B= BO<B4 2=A4 8<B4@4Q30
AC::4 >80<B4 A80;= =@6=6:8=A8 34: @8AC:BOB= =B
<CB= 01180;= B@0A5=@;:0@;0B= := A>0H8= 038024 B
0::0 81:8=B420 8< C<0 14::8AA8;0 08C=:0 58=@8B0 22
8< =220A8=<4 34::0 A4@0BO0 38 58<4 K ABOB= 0::8@0OE
30 BO<B8AAS;4 >4@A=<4 27

! %% #$ % I S0



4=
0BO

50@
>0
0B=

@0

) 28
38
T38

)<B8
3B4
<B4
274
D0B0O

$& $&#)
/1 0 "( # -(

168=@<= 0>@8:4 <=8 @060HHS 34::0 2:0AAZCEBBEAB= 274 3=1180;= A5=@HO@28 38 @8A>4BB0@4 :VO;
4@:0 38 8=D= 28 A80;= 8<20;;8<0B8 D4@A=134<B4 4 >4@ 4A4,>8= <=< A>=@20@4 8 ;C@8
<828>8=38 8=D= =D4D0;= 0<30@28 >4@ D434@4%@82=@30B= 274 K 68CAB= 0<30@4 0 D=B0@4 >4@ 60
0A2=:B0@4 :4 >4@A=<4 274 =>4@0<= <4: <=AB@RBHDG-R5C<HB8=<0;4<B= 348 @0>>@4A4<B0<B8 38 BCBBS8 8 28B
(C0<3= A80;= 4<B@0B8 28 70 022=:B8 >@=>@RR38<E-AR@=@4AB= 2=4 01180;= ABC380B= 0<274 0
>@8;= 28BB038<= )8220@3= @C6<0@0 274 28"2¢s%8 §2D=B= K C< T38@8BB=3=D4@4T 1180;= 0<274
2=:>06<0B8 <4::0 A0:0 2=<A8:80@4 0: A42=<3= >FIR>Q0274 6:8 AB@0<84@8 @4A834<B8 8< =,C<4 <=< D=
4@0 ;=:B=14::0 BO<=
I< :4HH= A8 B@=D0OD0 C< 6@0<34 BOD=:= 38A#0/AZ80B0 :0 A0:0 2=<A8:80@4 01180;= D8AB=:VC55828= 34:
54@@= 38 20D0::= ;4<B@4 C< >=V >8N D828<="8@4RDE@BAG~;C<0:4 4 7C4::= 34: *8<302=
B@=DO0DO0<= :=:B4 A4384 3=D4 A8 >CM A434@4 8:#.C81*8302= 28 70 ;=AB@O0B=:0 50A280 274 D84<4 8<
?2C0<3= K 2=<D=20B=8: =<A86:8= =:C<0:4 3=AA0B0 8< =220A8=<8 >0@B82=:0@8 >4@ 4A4;>8= ?C0<3=
I: >0D8:;4<B= 4@0 2=:4 C< 6@0<34 B0>>4B= :R@@#2441@0@4 C< ;0B@8;=<8=28D8:4 (C0:2C<=>4<A0D0
I< C< 0<6=:= 4@0<= 4A>=AB4 34::4 10<384@4 ?224:0:34@0 8: *8<302= 5=AA4 C< >=V 2=;4 8: >@4B4 ;0 28
'VIB0:80 ?C4::0 34::0 '@=D8<280 CB=<=;0 38 H@@82=@30B= 274 <=< 18A=6<0 2=<5=<34@4 :0 784A0 2=<
?2C4::0 34::V C@=>0 4 0<274 ?C4::0 34: 2=;C<4 38 B=3:C<4 4 274 8 28BB038<8 A=<= 0<274 >0@@=22780<8 43
AA4 D4<6=<= 4A>=AB4 A4 2VK 8: =<A86:8= 2=;CZG4&EGXBEBCH8=<4 70 :4 AC4 >0@B82=:0@8 ;0<A8=<8
A8 34D4 @82=@30@4 C<0 @82=@@4<H0 4A 8: 63C#<>C<RB01180;= DBASBBOB=BCBB8 8 DO@8 C55828 4 2=
34::0)4>C11:820 <=A28CB= 6:8 8;>8460B8 >@4A4<B8 '4@ 5C<H8=<0@4 8<50BBS8
*C C< ;C@= A=<= @8>=@B0B8 8 <=;8 38 BCBB4 ZE@08BB=d= 70 28@20 38>4<34<B8
34: =,C<4 38 8=D=4:= AB4;;,0 @05586C@0<B4 8: >4>@B4 8: *46@4B0@8= =;C<0:4 274 70 5C<H8=<8 38
20<= 274 A8 AB@0>>0:0 20@<4 >4@ <CB@8@2&R@=8:58A8-B80=D0<= DO@8 C55828 274 34D=<= 50@ 5C<H8=
?C4AB8 055@4A278 A=<= =>4@0 38 $0@2= @;0<0@%:0:8@2278<0T 34: =;C<4 :VC55828= @068=<4@80
0<6=:= 4@0 >80<B0B= 8: =<50:=<4 34: =;C<4 4 3xPd<01@84::04)=14@B=64AB8A2=<=8:18:0<28=34: =
:C@=4@0 0>>4A0 :0 5=B= 34: '@4A834<B4 34::0 )46€41:¥25H5828= 0<06 @054 3=D4 8: A=:4@B4 -0:4<B8<=28 70
8=@68= %0>=:8B0<= 30B=;=:B8 30B8 ABOB8AB828 <0B8 ;=@B8 @4A834<B8 422
?2C4: >C<B= 28 A80;= A43CB8 8<B=@<= 0: 6 ¥058828F B42<82= 3=D4 :0D=@0<= B@4 64=;4B@8 274 2=<
D=:= 43 01180;= 0A2=:B0OB= 8: *8<302= 274 28 70 B@®:@k= :0 ?C0:8BI 348 :0D=@8 AD=:B8 AC: B4A@@8B=@8= 2=,C
38;=:B4 2=A4 @86C0@30<B8 :V0;;8<8AB@0H8=<2%;¥05H828= >@=B=2=::= 4 A46@4B4@80 3=D4 :14@B=
8 70 A>8460B= 0:2C<4 2=A4 8<B4@4AA0<B8 2228849 @28BB038<8 2=;4 8< C< >=@B= 38 ;,0@4 ;0<30<
A0>4D0;= 68l >4@27J <4 0D4D0;= 68| >0@:0B= 832:8 ARH8CAB= C55828= 4 >@=B=2=::0<3= BCBBO :0 >=AB0 8<
1180;= A0O>CB= 2=:4 0DD84<4 :V4:4H8=<4 34628 @@4<H0 43 8< 0@ @8D= 2V4@0 >=8 :VC55828=4:4BB=@0:4R2=;
60<8 2=;C<0:8 2=AVK 8: 18:0<28= 422 :4@280:4 3=D4 8<0 :V8;>8460B0 28 70 >0@:0B=34::4 AC4
>@=>=A8B= 34: 18:0<28= A0>>80;= =@0 274 AXFEHEI18:8BI 2=;4 ?C4::4 38 2=<B@=::0@4 :4 :8AB4 4:4BB=
8< 3C4 >0@B8 :4 4<B@0B4 28=K 8 A=:38 274 D@{¥8<4 #R4<H4 422 8<58<4:VC55828=B@81CB8 3=D4 5@4;
'@=D8<280 38 +@4<B= 308 B@81CB8 :=20:8 ! 28 20:33&Bs 274 ?C4AB= K 5=@A4 :VC55828= ;4<= 0;0B= 308
A2=AA8=<4 38 BO@8554 274 A8 >060<= >4@ ODAZBRRN3B<E x#E27J A8 =22C>0 38 BOAA4 :=20:8
D8H8 02?C43=BB= @858CB8 422 4 :4 CA28B4 2%=K @LASQ38 DBABBOB= 8: 20<B84@4 2=;C<0:4 3=D4:0
274 D4<6=<= A>4A8 >4@ 2@40@4 <C=D4 AB@ CBER®z 34 B@@634@08 274 BCBB8 D4380;= 8;>46<0B8 8< 68@=
>4@ :0 >C:8H80 34: B4@@8B=@8= 2=;C<0:4 >4&}@ :BxeBBz 5@0H8=<8 34: <=AB@= =;C<4 >8N BCBBS8 8
H8=<4 348 14<8 2=;C<0:8 >4@ 8: >4@A=<0:4 >4@AB 0@ @438
A2=:0AB828 422Q 8<8B0 :0 D8A8B0 01180;= @8<6@0H80B= 8: *8<302= >4@
I: =:C<4 34D4 =22C>0@A8 34::0 B4<CBO0 38 04228 50BB= 30 6C830 4 6:8 8;>8460B8 >@4A4<B8
AB@034 34: A4@D8H8= 34::V02?C0 34::4 5=6<0BO@4ABS 4/8>4@84<HO K ABOBO 30DD4@= 8<B4@4AA0<B4 <=<
:C:8<0H8=<4 >C11:820 34::0 181:8=B420 :0 :C2848EH0;= 274 <4: $C<828>8= 34: <=AB@= =;C<4
A20:30;4<B= 34::4 DO@84 A2C=:4 43 0A8:8 0;1280B3-A®4$Q@= B0<B4 2=A4 30 50@4 4 30 64AB8@4
5=@<8A24 680@38<8 4 >0@2= 68=278 60@0<B8AXBCABEBEHEE8<302= 0: D824 A8<302=4 0 BCBBS8 6:8
1CB=>4@ 50@ 5C<H8=<0@4 :4 DO@84 0AA=28(HMg4BAZE8 4 2=<A86:84@8 34::0 ;0668=@0<HO0 4 34::0 ;8<=
I: *8<302= 28 70 A>8460B= 8: A86<85820B= 38)H0 06:8 8,>8460B8 43 =>4@08 C< 1C=<:0D=@=
274 DC=: 38@4 H84<30 *>4280:4 1684<4 ;184<B0:4
?C4: >C<B= <=8 01180;= 2784AB= 274 2=A0 >=AA=<= $ ) %%
50@4 8 10;18<8 >4@ 8: 14<4 34: =:C<4 43 8: A8<302= 28 & $



010B= ;0668= C<VO0:B@0 68=@<O0E
A>=@B D=:4G 20:28=4Q 8@= 3V!BO:!
8<2=::0B8 0::0 +D 0 B850@4 >4@ 8 >@

;:8<8Q 7(/
%4: 2=<B4;>= 8< ?C4: 38 -8::14 4 >@428A0 &(:
>S@4AA= 8: 20:>= A>=@B8D= 04 A8 K AD $
AB@0<0 >@=>=AB0 8: S68=2= 10@0BB=T 2" 16
<=< 0D4D0 >@=>@8= <C::0 :0 70 2=:C<?C4 E
C<V034A8=<4 2=@0668=A0 2=<A834@0<3= C 20
A0>=@4 0CBC<<0:4Q <CD=:=A8 D4<B 4 5@4l 1
I: 20:>= A>=@B8D= K ABOB= 0::4AB8B= >4@ 10
2=< 348 S2018=<8 308 >=:8T 8< 8B0:80<= 382
ASB=@8 >84<8 38 20@010BB=:4 =DDA@= 68 o.(
0<8>=:= 38 10:18<8 34::VOA8:= 2=:4 >@=B06=" -(_
>=>8 34::0 A2C=:0 34::V8<50<H80 38 4@:0 !: E P
38CDOB= 30 64<8B=@8 43 0:2C<4 8<A46<0<BE 6/
0 A=AB46<= 38 B0:4 >@=64BB= :C382= R A=28 7
$0 0<380;= >4@ =@38<4 BCBB= <0A24 30
>=AB0 >@4A4<BOB0 0BB@OD4@A= :0 A2C=: Y
>@=6@0::0 A2=:0AB82= 8< :=3= B0:4 3( &t
2-8<D=:64@4 8 10:18<8 2=< :0 A42=<30 58<0:8 6,
34@4 >0@B428>8 0<274 BCBBS 8 64<8B=@8 76
6C4<B8 2=<B4<CB8 50@ @8D8D4@4 C<0 >C 4
20:>= 68=278 38 -8:4 38 8=D= CB8:8HH0<3= 6/
C<= A2=>= 0:BA@<0B8D= 50@ 8<B4@068@
—@= @4<34<3=4 >@=B06=<8AB4 34:0 68= EQ‘BS%QQ 28: >=AB= 38 4C@= 34<0@=4 2C0<B= 2%

0B= 6@O0BC8BI 43 8:>46<= 0BB@0D4@%C
D8282:= >=AA=<= 4AA4@4 4:4;4<B8 8;>= @BoL
<4 0::4 BO<B4 4 B@=>>4 278022784@495&
és 0:184<B4
<4 A8 DC=:4 A=BB=:8<40@4 :0 <=B0 ;=:B&/
%zf‘é 10:18<8 70<<= >=@B0B= 0D0<BS -4 -5

005 ég&@T 8< ;=3= 34: BCBB= 0CB=<=j= Ad<t

@B4 346:8 03C:B8

3C@@4 8< ;=3= A4;>:824 8: 2=<24BB= 34:
?C0:4 A8 0668C<6=<= 8 B4@;8<8 38 @8A>0
:8HH= 8: BCBB= 0BB@OD4@A=:0 2780D4 38 %ég
68=2=

#0 A5830 A82C@0;4<B4 D8<B0 K ABOB= @§(_3
34@4 2=<2@4B=>4@ ?C4AB8 10;18<8 8: 2=<
@O0BB= B4@;8<4 0OAB@OBB= 4 2=;>:4AA= >4

?{X4188|4B458%4/;3<B‘1@%B% A=<= 0 B4ABS; <80<%%é <'24@ 6@0H84 DO 0 BCBB4 ?C4::4 :0::4 274 6/
V= 0<< 8B :0 68=@<0B0 2=< B=@B4 4 >0AB825X

A_ﬁ‘f ?g;f %7_4§§2<_=<3=ZBB(§°23?§§E.‘88§%8 6}%‘8(8 0<3 C<VOB:=A54@0 A0<0 >8024D=:40: >&0
=<= = B8 3=<= =A0 8 70<<= 2784AB= 8: 18A [0 <=< A== 34

B=@B0 '4@27J <=< 30@4 :V=>>=@BC<8BI 0<274 ¢
03C:B8 38 10@0BBO@4 :4 >@=>@84 2=A4 :8 @022=:0<
'=6:8 4 :0@8B8 <=< A=<= 10@0BB018:8 ?C8<38 @OAAzﬁii
B4DS 6/

)82=@380;= 0 BCBBS8 2=:=@= 274 D=:4AA4@= >@=4*
C<V0:B@0 68=@<0B0 SB8>=T 274 >=AA=<= B4:45=<B®
<C:4@= >4@ 8<5=@:0H8=<8 4 >4@ =@60 1%
<8HHO@4 8: D=:=<BO@80B= K A4:>@4 14< 0224BB&0
BCBB= @82=@30<3= 274 D8 K 0<274 :V0>>=668= 34: &
:C<4 38 8=D=

'$)" 1 %&S$ ! (41



1&+( 26(45C$//0 )(45(**,$.0 -$ $'0//$  703,3,&(765, (&+(4, $)),'$ &0/*3%/'()('( $--$/0
"0-03$5$ 26, $ #,-( &0.(', &0/46(50 453$% $'0//$ (-(45( 1(3 ,/5(3&((3(*3$9,(1(3 4;
C %(--0 .$/5(/(3( -( 53%',9,0/, (&0..0  (1(3, 13013, &$3,
7(/5( 7((3( &0.( -( 1(340/( 4, $)),'$/0 $--C,/5(3 6$-&+( $//0 )$ -C(8 1$330&&+,$/$ -7,3% (44
&(44,0/(", $3,$ %$45%$ 044(37$3( 26%/5, 3,&0330%070-650 $%%:(--,3( *-, $-5%3, '(--$ &+,(4$ &0/ 1035%
$ (, $/&+( 1(3,4&3,550 53%.,5( ,- 26$'(3/0 10454, ,/ 0550/( 4(.13( 41-(/'(/5, ( &0/ '6( &$/'(
46- 460 $-5$3( -,(3, '03%5, 1(3 -C$-5$3( &(/53%-( '07( ,- 4$&(3'05(
,$4&6/0 13(*$ $.0'0 460 0%/6/0 3,&+,(()$  &(-(%3$-$.(44$ 0/0*(45,",'(709,0/( ( $55$&&$
703,03,/3$9,$ 1(3, (4,3, (4%6',5, &0/ 5,1,&, *(45(/50 $--$ &+,(4$ '(- 13013,0 1$(4( 'CO3,*,/(
1(340/$-, 03%$9,0/, 0))(35(",),03, (-6., (10, ,. C ' #--((#$-5(3/,*0 4, <)$550 &$3,&0
1035%/5, (-$3*,9,0/, '(--(41(4(', 3,//070'(, *0/)$-0/, ,/ 4(5% &+($%
$- .(4(", )(%%3$,0 4, < ,/,9,$5% -$ /607$ (70 %(--,4&0/0 - 5(.1,0", ,0 - 3(45$630 < 45$50 (4(
9,0/( $--$ $'0//$ '(, 4(55( '0-03, &0/ -$ 3(&,5$ *6,50'$.$/, (41(35( (' 03$ 40/0'$77(30 6/ 7$/50
'(--$ &030/&,/$ 0%/, 5(39% '0.(/,&$ '(- .(4( ./ 1(3-$ &+,(4%
&+,(4$ $--(03( 0 45(440 *,03/0 7,(/( &(-(%3$5$ "/ 104530 &0.1$(4$/0 1$35,&0-$3.(/5( 4(/4,
6/$ 4$/5% .(44$ 1(3 , &0/)3$5(--, '(--C "0-03%5% %,-( +$ (-$3*,50 6/C,.1035%/5( 0))(35$ $--$ /0453%
7,7,0'06/5, &0/ -( 0))(35('(*-, 45(44, &+,(4% 1(3-$ 3,45365563%9,0/( (-C$%%(--,.(/50 '(--$
*/, $//0 4, 760-( $**,6/*(3( 6/ 1$35,8&0-$3( $--$ 45(44%
)(45$ 705,7$ /)$55, 40/0 45$5( 3,//07$5( -( &$/'(-( &&0 &04= 6/$ %3(7( &30/$&S'(, 'O/, ("(--('(
&+(03/$/0 ,- 530/0 '(--$ $'0//$ &0/ 1,5563((4( 709,0/, $--$ /0453% &$3$ #3*,/( "0-03$5% &+(
*6,5($.$/0 '0/0', $35,/0 0/&$'03 ),*-,0 (- &0/5,/6%/0 /(- 5(.10 $/&+( ,/ 26(45C(10&$ &+(
7(&&+,0 4$83(45%/0 &+( -( $7(7$ 3(*$-$5( ,/ 0&EZ3(5$/50 4(&0-$3,9985% .$ &+( &0.6/26( +$ %,40
4,0/('(-13,.0 &(/5(/$3,0 '(-#050 4,<13(1$3%$50 */0°, $)),'$34, $--$ 1305(9,0/('(- ,(-0
6/ *3%/'( 0.$**,0 41(&,$-( -('6( 403(--( 04(3
0-( ( //$ +$//0 (4(*6,50 $ .$/0 $--C6/&,/(550
6/0 41-(/','0 1,990 )(450/$50 ,/ &0
50/( %,$/&0 -$7030 ,.1(*/$5,70
&+( 03/$ - %$4$.(/50 ‘(- 530/0
'(--C "0-03%$5$ 3,&013(/'056550 C
6/ '3$110 13(9,040 &+( '63% /(-
5(.10
13( $//,)$ 6/% %(--$ 3$*$99$ 4,
< 13(4(/5%5% ./ &+,(4% &O0/4(*/$/'0
6/ 1035%*,0,( $996330 '&(/'0
A6(450 < 1(3-$ $0/$B $1,&
&0-$ 5(&$ $1(35$ 3,41-(/(7$ ", 5
&0--$/( ( %3$&8&,$-(55, 4&,/5,--$/¢
030 ( 1,(53(", 7$-03(
6( $//, )$ &C< 45%$50 ,- '0/0 ',
6/$ 41,--$ &0/ &03%--, 6/$ &0--$/3$ (
6/ %3$88&,$-( C$//0 48&0340 6/$ 1(
40/$ '(705% ', #--( +$ 70-650 0/0
3$3( $3,$ $/5,44,.% &0/ 6/$
1$363(,/ 030 6/$ 13(9,04$ &0--$
&0/ &,0/'0-0 $)03.$ ", ),03( %3%$&
&,%-(550 (41,--$
C< 4(.13( 26$-&6/0 &+(
(413,.(3,&0/04&(/9% ),-,$-(1(3,)$



4 $& # )
_$/_

) («(0-) / (-

C,($', 3$'6/$3(, " 4&(/'(/5, '(—-$)$.,*-.$ 8%, $/5,8+( ( 3(&(/5, $4&0-5$50 4503, ( ( 5(45,

,990-, < /$5% '010 6/C$&&63$5% 3,&(3&$ 1$5$%9( *,0,04( 0 &0..07(/5, 3(&,5$50 10(4,(

'$ (336&&,0 ,990-, (*3$9,($--$',410/,%, &$/5$50 ( 044(37$50 46, 70-5, '(*-, $/9,%/, '(, *,0
-5:",'0/ $630 /(- .(55(3( $',4104,9,0/(, 7$3, 7%/, ('(, %$.%,/, 53$55, 40.$5,&, ,/'(-(%,~, ),-, ',
3(*,453, 1$330&&+,$-, ', /$4&,5( .$53,.0/, (.0354(5% &+(,- 4(.(03,*,/$3,0 4( 163 .0'(--$50'$, 5$/5,
&0/4(37$5, /(--C$3&+,7,0 ', #3-$ 1$35(/'0 *,: '$,$//, 1$44$5, +$//0 &0/4(37$50 &0.(, 3%., (-()O

13,.,$/,'(-  &(3&$/'0-$',/$45,$ ,990-, *-,(", 6/0 45(440 $-%(30 &+( $/&03$ $55,/*( ,- /653,
04="0.(/,&$ *,6*/0 /(--$ &+,(4$", #(3-$ , .(/50 '$ 26(--( 130)0/'( 3%',&, &+( 7,70/0 /(--$
,990-, ",4&(/'(/5,", #$-(/5,/0 ,990-, ( -, 7% -( /0453% 5(33% ', #(3-$ '07( 3,104%$/0 0356/$50 ,6

/5, 4, 40/0 3,5307%$5, 40550 -$ 4$1,(/5( (' $11$411( 0/$50 (&,.0 (' -7,3% ),*-, ", #5-(/5,/0

4,0/$5$ 3(*,$ ', ,03*,0 ( 36/0 1(3 6/$ .(448 ( -7%

&(-(%3$5$ '$ 1$3( 3$/8&0 ),*-,0 ', 16--,$ ,990-,  /6/C(10&$",",403,(/5$.(/50 &6-563%-( (4760
&+('$7$ 40-(//( ,/,9,0 $--$ *,03/$5% 1304(*6,5% &0P$.(/50 7$-03,$-( ('07( - 3(-$5,7,4.0 $446.( ,-

- 13%$/90 ( ,- &0/7,7,0 13(440 6/ *3%/'( 3,4503$/5&$3$55(3( ', '0*.$ $11,$55(/'0 56550 , ,990-, 07
(5563( $113013,$5( .64,8$ ( &$/5, $1104,5%.(/3(30 (5,.0-0%,&$.(/5(26(45, A1,&&0-, 3,7,B 3$.,),
4&3,55, 1(3 -C0&&%$4,0/( +$//0 &0/)(3,50 $ 268450 ./ 5$/5, -60*+, ( 1(3&034, +$//0 3,%%$',50 &0/ -$
13,.0,/8&0/530 6/C$5.04)(3% ", $.,&,9,$ /(- 3,&03'0 4(.1-,&()039% '(--C$.,&,9,$ ('(--$ 3,&0/04&(/9%
*3$50 ', &0-030 &+( 163,/ 5(.1, *3$., +$//0 $76501(3 -$ 13013,$ 5(33% &+( -C$.03( 4,/&(30 1(3 -$ 130
-$)039% (" 6/$ )(( ,/&30--$%,-( /(- '0.$/, 'O 13,$,'(/5,5: < ,- 4,&630 7,$5,&0 1(3 -$ &0.13(/4,0/(
I$/'0 -$ 7,5% $ 5%/5, ),*-, &+( 3,&0/04&(/5, 0**, '( -C$&&0*-,(/9% ( -$ &0/7,7(/9% &+( -$ 40&,(5: ", 0**,

', &$/0 26(450 3,53070 $ -030 , 1$'3, (-(.$'3, ', &+,(($ 5655, /0,

26(45% *3$/'()$.,*-,$ ,6/5,'$ 0*/, 1$35('C 5$-,$

'$--$ 3%/&,$ (1(3),/0'$- ,-( $%%,$.0 3,5307$50



9%

1(3-6453%$9,0/( $5503/0 $- A 04530 044 6-(4 A &,
4,$.0 4('65, 46 6/$ &01(35% ,/ .(990 $- $3&0
08&+, ($%%,$.0 ,/5(37,45$50 50)$/0 3% 4$1
1,$.0 56550 46- 360-0 '(- 6450'( 03(45$-( 46-
&,&-0 7,5%-( '(--$ A130&(44,0/$3,$ (- 1,/0B (
26$/50 4,$",)),&,-( 3,40-7(3( ,- 130%-(.$ '(, 460,
$55$8&+, $--( 1,$/5( 0.('0.$/'S &0/&-64,7$
$%%,$.0 &+,(450 $ 5()$/0 26$-, 40/0 , &0..(/5,
'(--$ *(/5( &+( ,/&0/53% ( &+( (413,.( 6/ 1$3(3(
46--$ '(&,4,0/( ", &$.%,$3( -$ 26$-,5: ', 1,$/5(
13(4(/5, $- 044 6-(4 6, +$ 3,410450 &+(, 1,?
$))(9,0/$5, $- 7(&&+,0 $41(550 (- %04&0 ,.16-4,
7$.(/5( &3,5,8$/0 -$ 4&(-5$ )$55% .$ 26$/'0 7,(/(
41,(*$50 -030 ,- 1(3&+; '(--C,/5(37(/50 &0/',7,

" 6(45C$//0'63%/5(-(-(9,0/,", (0*3%),$ 0/0 -3/(&,4,0/( 13(43

o okl 5 o Bimso o s
/04530 &0.6/(", ,070 1(3)$3(26(450 &+(5%™ - $-%(3, & 4,$.0 13( !

& 4,80 4(37,5,", 6/ 0164&0-0'3- 5,50-08 3,( 50 17 53820, L3%w: 45LLEL & (S4C,
5$34, $ ,070B 3($550 '$--C 9,('$ ", 30.0 > &~ 4(-7$5.& (%(56--( 7( $/585,

. . $-10450'(, 1./, /(3, (&04=),/$-.(/5( /0] &, 4$
9,0/( 163,45,&$ #$--( ', (.%3%$ @ -501,$/0 °, ) ,
’/< ( I("C6‘5,.0 /6(30 |’ A ,070,/)03$B 3$//0 1,9 26(“( )$45, ,04( A 130&(44,0/, y

)0*-,$/'0 - %0--(55,/0 $%9%,$.0 5307$50 1$%§3 3+((/'?_ gl‘;g égi'i‘fé;?gig" 10,7307, .0
80-53.(15( /5(3(443/5( -C$35,80-0 463,550 S8 30" "2 1 :
450'( 03(45$-( 50$/0 ),/$-.(/5( $%%,$.0 '
105650 &$1,3( &0.(.$, '$ *,03/, $5503/0 $- A 0
4530 044 6-(4B (35 45$5$ .(44$ 6/$ &03' 3044%
(%,$/8$ ", 3(&,/9,0/( ( 7$3, 01(3$, 4, $-5(3/$7$/0
1(3 5%*-,$3( 1,$/5( ( 16-,3( - 40550 %0480
%%,$.0 ,.1$3$50 ,- 4,%/,),&$50 ', 5(3..,
26$-, %,0',7(34,5: ( 4(5$/(5: ( & +$ 4561,50
)$550 &+( $/&+( 6/ %0480 16> $..$-$34, 1(38
46%,4&( -C$55$880 1$3$44,5$3,0 (—$ A130¢
3,$'(-1,/0B
$&63,04,5: ", /0, %$.%,/, 1(3> /0] +$ -,.,5,
( 804= $%%,$.0 1(/4$50 ', &+,((3($ 50$/0 -4
' 410/,%,-,5: ', 3,410'(3( $' $-&6/( /0453( 0
$/(
#/(3= .$*,0 '010 $7(3 )$550 6/ *,30

#1+58,1)35 +0- @ 14 8-- 12 91:5 ;..1+1)2- -2 53:4-,1 15<5 pF14,181>>5 14:-84-;
=== +53;4-/15<5 1.
-2 91:5 52:8-)22- 45:1>1- 9;22F)::1<1:? )331419:8): 5@ *12- :85<)8-
)4+0- 1 4;3-81)88-:8):1,1D % ! E



"(#S & # &
w1 (A ) (

0 0:2C<8 ;4A8 2=;4 5=@A4 ;=:B8 A0>@B0DBA@= A=@>@4<34<B4 D434@4 2=;4 8: 50A28<= 38 2
B@0 :458:0 34: =;8B0B= &@60<8HHOBARBD 48D @84A20 0 ;C=D4@4 C< 2=AL 6@0< <C;4@=
34::V,D0 28 A=<= ABOBS 348 20;18 38 6c0@388%:4
I: SD42278=T 38@4BB8D= 6C830B= 30: >@4A834BB-0K:>4@M 274 8: :0D=@= 30 >=@B0@4 0D0<B
@8A;=< A8 K @8B8@0B= 3=>= 14< ?2C8<382B6<ks84@ <=8 A8 B@OBB0 A=>@0BBCBB= 38 0>>@4<%
A280<3= 8: >=AB= 0 <C=D4 :4D4 8<20@82=:=68AB82= =@60<8HHOB8D= 274 @8278434\R
C@0<B4 ?C4AB8 0<<8 @8A:=< 4 8 AC=8 H84A@H#TC4 A=>@0BBCBB= C<0 68CABO 3=A4 38 A>3
A28B8 0 30@4 0::0 4ABO0 34::V,D0 >@4AB868243%@=<[BF :8 0>>C<B0;4<B8 30 >@4>0@0@4 A=<=
H8=<4 0@ @82274<3= 38 0<<= 8< 0<<=:0 ;0<8FIABFIFAZ0;= >4@M 2=<A0>4D=:8 274 R 5=@BC<0B0;4<
2=< 0>>C<B0:4<B8 :=:B= DO@8460B8 B@O0 :=@#4 >4@A=<4 274 >@4AB0<= :0 :=@= 38A>=<818:8BI 3C
#0 4ABO 34::V,D0 274 A8 K B@0OA5=@;0B@8<BZ®B@4 68=@<8 38 54AB0 A=<= 30DD4@= ;=:B4 27
54AB0 @0>>@4A4<B0B8D0 38 BCBBO :0 DO::DG@1ARDE3K278 >4@ :0 @40:8HHOH8=<4 348 20@ @8
=@:08 0<<=D4@0B0 B@0 6:8 0>>C<B0;4<B8 §2328 @32 B82Z3 BCBB3 6:8 0:B@8 4D4<B8 2=::0B4@0:BC
>8N 8;>=@B0<B8 34::0 '@=D8<280 4 :V0<<= A24@A¥4A8H8=<4 8:<=AB@=8;>46<=K?C4:=38 34
@0668C<B=:V8;>=@B0<B4 B@06CO@3= 34: ;axB#=<A@%:5 4AB0 AC6:8 0:B8 :8D4::8 @0668C<B8 <46

38 D8B0O =8<D=:64<3= 0<<8 >0AA0B8 : ;=BB= D4
V8<B4@0 2=;C<8BI 274 022=;>06<4@| ?C4AB0O B(
8=D= 0 DO@8= BS8E ¢/ 438H8=<4 S8;;068<0
?C4AB0 =@;08 AB=@¢ IVCDOQ D8DS8 :0 54ABO T "=,
38H8=<4 70 0BB@OD 01180;= :460B= 28<?C4 34
38D4@A4 64<4@0HS8: 4:4;4<B8 =:2:=@4 <= 4
?C0:8 70<<=A0>CB=A 60AB@=<=;80 *>=@B +H@ A2
>@4 2@434@4 8< 4A, @8B=@8= @B4 8<A4@4<3=:(
>46<0<3=A8 4 343820+« £4: 58BB= >@=6@0;;0 274 A>
8: :=@= B4;>= >4@ > 50 30 2=@<824 0: ;=;4<B= A2
BO@4 0D0<BS8 :0 4AB 2:=C :06@0<34 A58:0B0 348 =
24:41@0 :V CD0O @46¢ 20@ @8 0::46=@828 A8
?C4AB0 B4@@0 1180;= 8<B@=3=BB= =
-4A@A=6:8 8<8H8 38 B<=:B@4 C< ;=;4<B= 2C: @:
1@08= 28 A80;= B@ BC@0:4 C< 2=<D46<= 274 @]
>4@ C558280:8HHO@+ A8 B4@@| A010B= A4BB4; =
18= 38 6CO@380 0:: . L@4 0:0 784A0 38 *0< 1:€
B4@<= 34: =;8B0B= 43 (8=@68= 8: ?C0:4 O0D@I @
=668 :0 20@820 38 >@4A834<B4 K @82=>4@B@ 8d,;d80@8B4= <4::VO@B4 4 <4::0 AB=@80 24,;1@0<68-
'4::46@8<8 I<=:B@4 2=<5@=<B0<3=28 2=<8 6@C>>8 0::4AB8BA@

%4: S<C=D=T =;:8B0B= A8 A=<= 8;>46<0B4 QAEB@®8 0::46=@828 01180;=;=385820B=0:2C<8 >C<B83
28<038>4@A=<4 846=*0@B=@8 *8:D0<= $d@:6R%B= >4@ :0 A58:0B0 1180;= 0C;4<B0B= 8: B(
50<= =<B0<0 80<>0=:= .0<674::8<8 $0BB3364B 348 >@4,;8 4 01=:8B=38: D=B=20@B024=34::0 638
@C6<0@0 )4<H= '4::146@8<8 :4=<=@0 :4@888>=>=:0@4 A=AB8BC4<3=:= >4@ ?C4ABV 0<<= 8<
0@10@0 +4:27 -8D80<0 @C6<0@0 *B450<8A>¥R8<B0:4 2=<C<0<C=D0 B8>=:=680 38 D=BOH8=R4d

>8N B@4 D4B4@0<8 34: >@42434<B4 =;8BOB=F6:888==8<=:B@4 :V=220A8=<4 >4@ @82=@30@4:B7
@C6<0@0 846= 0:;=<427 $0@80<= $=<0C58<=0: :C6:8=8 6@C>>8 O0D@0<<=:0 >=AA818:8BI 3%
0<274 A4 K 3=D4@=A= 38@4 274 8: SD42278-8R2@SBRERAS 0::0 A58:0B0 0::46=@820 B4
K A4;>@4 38A>=<818:4 >4@ @8A>=<34@4 08 <=ABZBY 3C1@BIA4<B4 8<=:B@4 274 A80;= >@=<B8 &

1< C<034:4 >@8;4 @8C<8=<8 01180;= 2=<M2251%:88 @4 <C=D4 8344 >@=>=AB4 2=::01=@0H8=<82
@0>>@4A4<B0<B8 34::4 <C;4@=A4 0AA=280H93%244 2-3486:8 78 34A834@0 >CM 2=<B0OBBO@28 B2
6@C>>8 >@4A4<B8 AC: B4@ @8B=@8= 274 G8a8HkicBaR=8<5= 54AB034::CD0 B< 8B 4A
:01=@0<=0::0 1C=<0 @8CA28B0 34::0 ;0<854AB0OH8=<4 30
#4 >@4A4<HA A=<= ABOB4 <C;4@=A4 4 >4@ ?C4AB=K ABRB= $ !)) &"'$ %& +( B4



#& $ # &
b)) - "1l )

=:4<820 <=D4;1@4 0<274 C< AC8B8 274 0::V4>=20 2=<B@=::0D0<= ;=:B= 34: AO
6@C>>= 38 >4@A=<4 38 8=D= A=<=0k@@BR4=:=682= ;0 0<274 30::0 2=<A0>4D=:4HHO
0 %=D0@0 >4@ :0 40B85820H8=<4238 8428M 274 :C8 5024D0 4@0 =:=<Bl 38 8= A0
<B=<8=)=A;8<8 +0:4 6@C>>= 2=;>=AB0 30 ZB&12@ A=>@0DD8AACB= 4 @4A8AB8B= <46:8 0<<8 2=;4
>4@A=<4 5@0 :4 ?C0:8 8: >0@@=2= 3=<B08H4BB8 K AC224AA=
ABOB= 066@460B= 0: 6@C>>= 8< >0@B4<H0 3099BA@48-A=<= 50;,=A8 DO@8 AC=8 A2@8BB8 8<
>4@ :V0;828H80 274 :8 :460 2@40B0OAS >4@~36 20@B82=:0@4 :4 8<?C4 '80674 34::0 784A0
<0<HO0 2=<)=A;8<8 4 :4 AC=@4 @=A;8<80<4 Q7K 4@ 2=<=A28CB0 :0 ACO 6@0<34 20@8BI 4 :0
:=:B8 0<<8 70<<= 64AB8B=:VOAS8:= 38 4@:05=<30H8=<4 34::0 ACO =>4@0 2=< :VBAB8BCH8=<4 34::V
C@O0<B4 8: D80668= A8 A=<= ACAA46C3BB3BBBE@4: 0@8BI >03@8 )=A;8<80<8 4 |IAB8BCB=
274 70<<= 08CB0OB= 0 20>8@4 ;46:8= :0 58688@0@4DD834<H0 AC=@4 )=A;8<80<4
6@0<34 58:=A=5= B4=:=6= @=D4@4B0<= ;0 E=:0dBBC@0 34: 40B= <B=<8=)=A;8<8 AO@41
BCBB=02=;>@4<34@<4 :0 ABOBCO C;0<0 4 20@38BoB8Dd 2=A4 30 A2@8D4@4 ;0 5=@A4 28M 274
34: >4@A=<0668= 2=<B0 38 >8N K 24@20@4 38 ;4BB4@4 8< >@0B820 ?C4::=
*8 K 68C<B8 0 %=D0@0 <4::0 BO@30 ;@3BSX0BMB= >@4B4 @=D4@4B0<= 70 8<BC8B= 4 24@20B=
DA@A= ;4HH=68=@<= 4 <4: >=;4@8668= BB ASB460@4 0::0 64<B4 34::0 AC0 4>=20 4 2=;4 C<0
B@OA54@8B8 0: :C=6= 34::0 140B85820H8=6400<38AA8;0 8<B4::864<H0 <=< A8 AB02278 ;08 30::4
20 4:41@0H8=<4 >@4A843CBO0 30: 0@3IP4FA8BI 2=<2@4B4 34::0 64<B4 (C4AB=K 28M 274 8:
"=AK *0@08D0 $0@B8<A 8<D80B= 34: >0>@0B®@4B8<8=)=A;8<8 70 50BB=8< BCBBO0 :0 ACO D8B0
34<B4 34::0 =<6@460H8=<4 >4@ :4 20CA4 348BHABS K 0<274 8: ;4AA0668= 274 :0A280 0 <=8
4 2=<24:41@0B0 30 $=<A #CB868 @4AA0< @28D4
A2=D= 38 +@4<B= 4 ;=<A =@B8 D4A2=D3 38 %= % !"! I
DO@0 4@0<=>@4A4<B8 ;=:B8 0:B@8 D4A2=D8 5@0 8 ?C0:8
A>8220D0 :0 586C@0 38 $=<A )81=:38 ;=:B=24<¢ % ! # | "
A28CB= >4@ :0 ACO :=BB0 0::0 >=D4@8BI 4 0 BCBB4 :4
5=@;4 38 D8=:4<H0 4 38 A=>@CA8 K ABOB=>4{@ D<x8'@4 '#! ! !
A834<B4 34::0 =;;8AA8=<4 8CAB8HS80 4'024 34::0#! %! *
=<54@4<H0 >8A2=>0:4 |B0:80<0 >@8;= D4A2#D= " " LHS
@=A;8<80<=8<1B0:80 274 4@0 ;=:B=2=;;=AA=3C
@0<B4 BCBBO0 :0 24:41@0H8=<4 @0<=>@4A4<B8 0<274 "Tgt s
;=:B4 0CB=@8BI 2=;4 :V4F '@4A834<B4 34::0 @4>C.1
1:820 *20:50@= 4 DO@84 0:B4 20@8274 34:;
@0>>@4A4<B0B4 34::0 '@=D8<280 38 +@:-
*8<302= 38 +@4<B= 8:*8<302=38)=D4@4B:
A8<3028 B@4<B8<8 4 <=D0@4A8
#0 68=@<0B0 K A2=@A0 D80 8< ;=3=;=:B:
B@0<?C8::= 2=< C<0 6@0<34 >0@B428>0H
B8<8 28@20 >C:;0<< 4;=:B8 A024@3=B8
(C4ABO 68=@<0B0 >4@ <=8 K ABOBO ;=:
B0<B4 0<274 >4@27J 01180;= >=BCB= B4A
:0 <=AB@0 @82=<=A24<H0 0::4 AC=@4 @=
<48 ;=:B8 0<<8 38 >@4A4<HO0 <4: <=AB@=0
B4AB8;=<80B= :0 6@0<34HHO0 34::0 20@8B
30: 40B= <B=<8=)=A;8<8 8M 274 70 2=:>
BCBB8 K ABOB= 8: 50BB= 38 2=;>@4<34@4
34::0 ACO 586C@0 <4: D8D4@4 :0 A=554@¢
AAAA@4 20>8B= 30::4 >4@A=<4 34::V4>=2
30::V=>>=A8H8=<4 274 :4 AC4 8344 B@=DOL
B4@<= 34::0 784A0 8< ;=3=>0@B82=:0@4 vuvu -



# o #E&&
¢ /C)(C 11-) -

0::020A0 0:281=40::42C@4 ;438274 8< 20A=38,0:0B

B8O

2=::01=@0@4 0: >@=64BB= K ABOB= 8<D8B0B= :VO@E
0@B8680<= +7=;0A 4:H 8: ?C0:4 70 A>8460B= AB=@80 4
;=30:8Bl 0@B8AB82= 4A>@4AA8D4 38 DO@8 ;C@0:4A 0>>(
<4<B8 03 0@B8AB8 50;=A8 &6<8 2:0AA4 70 :0D=@0B= 2:
4:H >4@ 0>>@4<34@4 :4 50A8 <424AA0@84 >4@ A>4@8
BO@A8 8< ?C4AB0 <C=D0 0@B4 38A46<8 6@0<38 :8<40@
>=278 >0@B82=:0@8 B@02280B8 A=:= 0 ;0B8B0 %=8 @O0
01180;= @40:8HHOB= 2=<;0B8B4 2=:=@0B4 C< 6@0<34 38A
6<= 280A2C<=
>@4AB0D0<= 03 4AA4@4 8<A4@8B8 <4: 6@0<34 38A46<="=
0<0:8HHO0<3=<4 8 ;=:B4>:828 A8;1=:8 2=:=:10 A2C3=
:0<=274 >@=B4664 :C24Q
#4 2=:=@0B8AA8;4 A24<4 @0>>@4A4<B0B4 AC: ;C@O0:
2=<D4@6=<= D4@A= C< >C<B= 5=20:4 :0 A2C=:0 AC:
0@B43L A4@0 68C6<= C:B8;= 68=@<3= 35D4 8 10;18<8 54:828 A8 B4<6=<=>4@ ;0<= 4@
A2C=:0 58<0::4<B4 01180;= >=BCB= :=AB@#I#B4®4:0B8D8 0::4 <=@;4 D864<B8 8< @4:0H8=<40::0*
0 BCBBS8 8: 14::8AA8:= ;C@0:4A AC8 8@SRBaI3B&=8x 022=@3= 2=<:V0;;8<8AB@0H8=<4 =;C<0:4
0;18<8 8:;C@0:4A K ABOB= @40:8HHOB= AC >0<<4::8 0AA4;1:0B8*
V8: >@=3=BB=58<0:4 38 C< >@=64BB= 3830BB30-2334(3#48<8B8D0
274 70 2=8<D=:B= <=8 @060HH8 38 B4@H0 ?CO@EL-<E8<BYK 38D4<BOB= 14::8AA8;=
274 01180;= 055@=<B0B= 0BB@OD4@A= ;=30:8BI 38D4@A4

:ABBC@0 82780@0H8=<4 348 8@8BB8 34::8<50<H&D D8A8=<
3V8::068<8 >@=3CHB8=<4 38 38A46<8 >@=3CH8=£4&38 20&H$##
B4::=<8 AB4AC@0 38 2=>8=<8 >4@ @0>>@4A4<BOHB=%4 B#0

B@0:4 8: >@=1:4:0 34::= A5@CBBO0;4<B= 34! #b=@="

$!

+
!

;8<=@8:4 8: 38@8BB=0::V8AB@CH8=<4 8:86@8BB:%:05086 #

T
"# &
&& &
%
"HH#

4:H >=8 70 A24:B= ?C4::8 274 ;,46:8= A8

#

$
"#l



